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Independent Auditor's Review Report on unaudited financial results of Kribhco
Fertilizers Limited for the half year ended September 30, 2020, Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Ta The Board of Directors
Kribhco Fertilizers Lirnited

1. We have reviewed the accompanying statement of unaudited financial results of
Kribhca Fertilizers Limited (the Company) for the half year ended 30th
September, 2020 (the "Statement) together with the notes thereon attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including relevant circulars issued by the SEBI
from time to time ('Listing Regulations).

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company’'s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”("Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 ("the Act'), and other accounting principles generally accepted in
India andincompliance with Regulation 52 of the Listing Regulations. Qur responsibility
is taissue a report on the Statement based on our review.

3. Weconducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity ssued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A reviewis
limited primarily toinguiries of the Company personnel and analytical procedures applied
tofinancial data and thus provides less assurance thananaudit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

Attention is drawn to Note 2 of the Statement stating that unaudited figures for
the corresponding half year ended 30th September 2019 have been prepared
by management, but have not been subjected to review by us.




4. Basedonourreview conducted asabove, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
applicable Indian Accounting Standards (Ind AS), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 including themannerinwhichitisto
bedisclosed, or that it contains any material misstatement.

For 5.K.Mehta & Co.
Chartered Accountants
Firm Reg. No. 000478N

Membership No. 091382
UDIN: 20091382AAAAPB5501
Place: Noida

Date: 11" November 2020
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% In lakh
Sixmonths | Six months
Sk | particulars e B RO 5 Froy
= (Unaydited) —
|_[Unsudited)
1. | income
A. Revenue From Operations 106,294.79 124 B1B.52 247,196.62
B. Other Income 2,408.53 361.12 341616
Total Revenue [A+B) 108,703.32 | 125179.74 | 250,612.78
2. | ExpEnses
A. Cost of materials consbmed | 73,450,95 | 100,064.80 | 201,261.25
:"i'::r,.::::::_ﬂl::;:,‘f finished goods, stock-in- [ 6:817.99 | 1.894.85 1.278.46
C. Employes benefits experise 416328 | 4 042,78 7,885 69
D. Finance costs 622040 6,823.99 12,563.66
E. Depreciation and amartization expenses [ 4,212.46 4,176.95 B.371.62
F. Other expenses | 1181804 1015548 | 21,898.91
Total Expenses |A+B+Co+D+E+F) 108,493.02 127,158.85 | 25070697
3. | Profit/ [Loss) before tax & exceptional ibems (1-2) 210.30 -1,979.11 34,19
4. | Emceptional items-expense (Refer note no. 8] - 2,667.39
5. | Profit/ (Loss) before tax (3-4) 210.30 1979.11 -2,761.58
6. | Tax Expanie
A. Current tax * =
B. Deferred tax -
Total Tax Expense (A+B) - -
7. | Profit/ (Loss) for the period (5-6) 21030 1,979.11 | -2,761.58
" Other Comprehensive income/ [expense]
ltems that will not be re-classified to Profit or Loss
Re-measurement of the Defined Beneflt Plans -120.69 - -241.38
9. | Total Comprehensive Income for the period | 7+8) £9.61 -1,978.11 -3,002.96
i L]
10. :;::E“:.f:::}’:::r’: ::'f';’_ i 80,005.71 8000571 |  80,005.71
11, | Paid up debt capitaly 65,654.59 4548473 | 5284018
r excluding revaluation reserve as y
-t e i per 3492514 | 3399091 | 3501475
13 | Net Worth 45,080.57 46,014.80 44.5990.96
14, | Debenture redemplion reserve - - =
= :::;T n:::ﬂ:ln {of Rs.10/- each) = (not annuakized) 0 035 0,35
16. | Debt equity ratio 1.46 1.05 117
" 17. | Debt service coverage ratio 079 | 0.29 0.87
1E. | Interest service coverage ratio 171 1.32 166

#Long term debts including current maturities of long term debis

See accompanying notes to the financial results




(% In lakh)
3L As at 30.05,2020 | Asat 31.03.2020
g, | EERn (Unaudited) (Audited)
A | ASSETS
1 | Non-current assets
{n} Property, Plant and Equipment 81,473.98 £S5 566,74
(b} Capital work-in-progress 15677.78 9,956.53
{c) Intangible assets 1,402.24 1,474.55
(d) Financial Azsets
{i) Investments 0.25 0.25
{if} Loans B.39 25.01
(g} Other non-current assats 4,059.11 5,134.62
Sub-total-Non-current assets 102,621.75 102,167.80
2 | Current assels
a} Inventories 2.013.35 18,058.02
{b) Financial Assets
i} Trade receivables 111,947.18 158.684.60
(i1} Cash and cash eguivalents 14,87 | 13,589.88
{ill} Bank balances other than above ooy .07
{iv) Loans 53.15 a2.23
[v] Other Tinantisl assels 2,72343 5.602.32
(€] Other current assais B,07E.17 7,659.35
Sub-total-Current assets 131.830.13 204,036.47
3 | Non-Current Assets classified as held for Sale 49.95 56.20
Total Assets 234,501.83 306,260.47
_B_| EQUITY AND LIABILITIES
1 | Equity
{a) Equity Share Capital B0,005.71 80,005.71
(b} Other Equity =34.925.14 -35,014.75
Sub-total-Total equity 45,080.57 44,990.96
2 | LIABILITIES
(i} | Non-current iabilities
(a) Financial Liabilities
Bormowings 46,504.82 78,690.91
{b) Provisions 4,323.96 4,028.82
() Deferred tax liability (Net) % -
Sub-total-Mon-current liabilities 50,828.78 32.719.73
{ii} | Current liabifities
{2) Financial Liabilities
(i) 95,917.57 172,729.33
{il) Trade Payables :
-Total putstanding dues of micro and small enterprises 110.44 68,17
=Total outstanding dues of creditors other than micro
and small enterprises 13,924.66 17,953.23
{ill} Other financlal labilities 24,838.45 2993242
{b) Other current liabilities 3,407.60 745252
{e} Pravisions 353.76 373.11
Sub-total-Current liabilities 138,592.48 228,540.78
Total Equity and Liabilities 234,501.83 306.260.47




MNotes:-

1)

2)

3}

4)

5)

The above unaudited financial results for the half year ended on 30.09.2020 have been reviewed by
the Audit Committee held on 11.11.2020 and approved by the Board of Directors at its meeting held
on the same date.

The Statutory Auditors of the Company have carried out limited review of the aforesaid results as
required under Regulation 52 of the Securities and Exchange Board of india {Listing Obligations and
Disclosure Requirements), Regulations, 2015, as amended. The comparative figures for the half year
ended 30.09.2019 have been prepared by the management & have not subject to Limited Review or
Audit. However, the management has exercised necessary due diligence in preparing these results.

The results have been prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and in pursuance to Regulation 52 of the Securities and Exchange Board of india (Listing Obligations
and Disclosure Requirements), Regulations, 2015, as amended.

The Company is operating under a single segment namely, manufacturing of Urea.
Relevant information as required under regulation 52{4) of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements), Regulations, 2015 in respect of listed
securities, as amended.

smonth | o rthsended |
Year encled 31.03.2020
Hﬁ Particulars . IM!I 2020 30.09.2019 :
CRISIL AA- I
1. Credit Ratings JStable NfA N/A
2 Cutstanding Redeamable Preference NI NIl NIL
share capital
3. Capitsl Regemption Aeserve KL NiL NIL
Information for principal & Frevious Due Dates
* | interest pavments duc dates 01-April-2020 to 30-Sep-2020 A
BIN | R | pringo) Ingerest Pringipal Interest
Secured Non.
Convertible
Debentures
INE486HO7015 200,00 . | 30/09/2020 08/05/2023 30/10/2020
INE4BEHOTD23 120.00 - 30/09/2020 11/06/2023 30/10/2020
INE4BGH14AWS 200,00 =1 : 20/10/2020 20/16/2020

Note: All the interest were pald on the due date.

6)

The Company has considered all possible impact of COVID-19 in the preparation of financial results.
The management does not anticipate any material medium to long term Impact on the financial
position of the company. The company will continue to monitor any material changes to the future
economic conditions.,




7} The Company has maintained required asset cover as per terms of offer document / debenture trust
deed including compliance with all the covenants, in respect of the listed non-convertible debt
SeCcurities.

8) Exceptional item represent reversal of minimum fixed cost subsidy accrued during the period from
02/04/2014 to 31/03/2019 consequent to deletion of provision for minimum fixed cost subsidy
retrospectively we.f. 02/04/2014 vide Department of Fertilizers Policy letter dated 30/03/2020
under Modified Pricing Scheme -1l dated 02/04/2014.

9} Formula used for computation of ratios are given as under:-
= [Debt Equity Ratio: Lang Term Debt/Equity

s Debt Service Coverage Ratio = Earnings before Depreclation & amortization, Interest and Tax
excluding exceptional ltems/ {Interest + Principal Repayment of long term debts)

= Interest Service Coverage Ratio = Earnings before Depreciation & amartization, Interest and Tax,
excluding exceptional ltems/finterest

10) The previous period figures have been regrouped and reclassified to confirm to the figure of the
current period.

Place: Noida [U.P.)
Date: 11/11/2020




INFORMATION IN TERMS OF REGULATION 52 AND 54 OF SEBI (LODR), REGULATIONS,
2015 ON THE UNAUDITED FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED ON
30.09.2020

REGULATION 52(4)

10,

Credit rating and change in credit rating, if any:

a. 2000 nos of Secured, listed, Rated, redeemable, non-convertible, non-cumulative,
taxable bonds in the nature of Non-Convertible Debentures (NCDs) of Rs. 200 crore;

b. 1200 nos of Secured, listed, Rated, redeemable, non-convertible, non-cumulative,
taxable bonds in the nature of Non-Convertible Debentures (NCD-2) of Rs. 120 crore;

Since the date of issuance of debt mentioned under sub clause a. and b. above, there is no
change in the credit rating "CRISIL AA -/ Stable' assigned by CRISIL Limited for both the
debts.

The Company has maintained required asset cover as per terms of offer
document/debenture trust deed including compliance with all the covenants in respect of
listed non-convertible debt securities as on September 30, 2020.

The Debt Equity Ratio is 1.46

Debt Service Coverage Ratio is 0.79

Interest Service Coverage Ratio: 1.71

Net Worth of the Company as on September 30, 2020 is Rs. 45,080.57 lakhs
Earnings per share for the half year ended September 30, 2020 is Rs. 0.03 per share.

Debenture Redemption Reserve (DRR): The Company being a listed company within the
meaning of Companies Act, 2013, pursuant to Rule 18 of The Companies (Share Capital
and Debentures) Rules, 2014 is exempted from creation of DRR for Privately Placed
Debentures.

Net profit after tax (Total Comprehensive Income) for the half year ended September 30,
2020 is Rs. 89.61 lakhs

Previous due date for the payment of interest or repayment of principal of non-convertible
debt securities and whether the same has been paid or not.

Details of payment of interest during first half year ending 30™ September, 2020 from the
date of issuance of debt is given hereunder;

kst A

M. C. Bansal
Chisf Financial Officer
KRIBHCO FERTILIZERS LTD.
(Formerly Krithco Fertilzery Lid.)
A-8-10, SECTOR-1, NOIDA-201301



Sr. No. Series and ISIN Type Due date of | Actual date
scrip code (Principal or | payment of payment
Interest)
1 NCDs INE488HOT015 | Interest 31/05/2020 31/05/2020
959463
2 NCDs INE4BEGHOTO15 | Interest 30/06/2020 30/06/2020
858463
3 NCDs INE4BEHOT(15 | Interest 31/07/2020 31/07/2020
859463
4 NCDs INE486H07015 | Interest 31/0872020 31/08/2020
8958463
5 NCDs INE486H07015 | Interest 3010872020 30/09/2020
858463
6 NCD-2 INE4BBHOT023 | Interest 30/06r2020 30/06/2020
958611
T ;Ifgg% INE486HOT023 | Interest 31072020 31/0772020
11
B NCD-2 INE4BEHOTO23 | Intarast 31/08r2020 3110812020
958611
B ;45%22 INE4BBHOT023 | Interest 30/09/2020 010912020
11

Next due date for the payment of interest / repayment of principal of non-convertible debt
securities:

During next half year i.e. October, 2020 te March 31, 2021, following interest and repayment
is due for Listed NCDs

Sr. Series and | I1SIN Type Due date of | Amount
Mo. Scrip Code (Principal or | payment
Intarast)

1 NCDs IME4BEHOTO15 Interest J1/10/2020 1,31,64, 383,56
959463

2 NCDs IME4BBHOTO1S5 Interesi 3011172020 1.27,39,726.03
859463

3 NCDs INE4BGHOTO15 Interest 3111212020 1,31,64 383.56
959483

4 NCDs INE4BEHOTO15 Interest 317012021 1.31,64 383.56
959463

5 NCDs INE4B6HOT015 Interest 280022021 1,18,90,410.96
2958463

;] NCDs INE4BEHOTO15 Interest 31/03/2021 1,31,64 383.56
959463

T NCD-2 INE486HOTO23 Interest 3111072020 T7.45,753 42
f59611

B NCD-2 INE486HOTO23 Interest 3071172020 74,95,890.41
959611

8 NCD-2 INE486H0T023 Interest 311212020 774575342
858611

10 NCD-2 INE4BEHOTO23 Interest 311012021 77.45753.42
859611

ordansd
M. C. Bansal
Chie! Financial Officar
KRIBHCO FERTILIZERS LTD.
R



" NCD-2 INE48EHOT023 Interest 28/02/2021 69,96,164.38
959611

12 NCD-2 INE486HOT023 Interest 31/03/2021 774575342
859611

* Paid on due date

12, For the period from 1% April, 2020 to 30" September, 2020, the Company had issued
Commercial Paper as per details given below and the amount was repaid on the maturity
date without any delay:

ISIN Issue Date | Secured Amount | Maturity CRA Rating
fUnsecured | (in Date
crore)
INE4B6H14AUS | 23.04. 2020 | Unsecured 150 | 08.06.2020 | ICRA Lid ICRA
Al+
India IND
Ratings & | A1+
Research
INE4BEH14AVT | 12.06.2020 | Unsecured 150 | 13.07.2020 | ICRA Ltd. | ICRA
A1+
India IND
Ratings & | A1+
| Research
INE486H14AWS | 30.07.2020 | Secured 200 | 20.10.2020 | ICRALtd. | ICRA
through Al
Gorparsie India IND
Sf“a’mm Ratings & | A1+
KRIBHCO. Research |
Promoter of
the
Company

Further for Commercial papers issuance, ICRA has assigned ICRA A1+ and India Rating
has assigned IND A1+ and there is no change in credit rating during the haif year ended
September, 2020.

REGULATION 54

The Security created for Non-Convertible Debentures of Rs. 200 crore and Rs. 120 crore
by way of First charge on the immovable and movable assets of the company is continued
and maintained.

LM

M. C-Bansal
Chie! Officar

Financial
KRIBHCO FERTILIZERS LTD.

AS-10,

Fortiizen Lid)
, HOIDW-201301



Statement of Deviation or Variation

Annexure -A

MName of listed antity

Kribhco Fertilizers Limited

Mode of Fund Raising Private Placement

Type of instrument MNon-Convertible Debentures

Date of Raising Funds [ 08-May-2020 11-June2020 |
Amount Raised Rs. 200 crore Rs. 120 crore

Report filed for half year ended 30" September, 2020

Is there a Deviation / Variation in use of funds raised?

Whether any approval is required 1o vary the objects of
the issue stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of Approval

Explanation of the Deviation | Variation

SEE &8

Comments of the audit committee after review

Issue of NCD

The Audit Committee has noted that there is no
deviation/ variation in use of funds raised by

Comments of the auditors, if any

NA

Object for which funds have been raised and where there has been a deviation, in the following table

Original Object Modified | Original Modified Funds | Amount of Remarks
Object, if | Allocatio | allocation, | Utilised | Deviation / if any
any n if any Variation for the

half year

according to

applicable

(INR crores and
- in %)

FEor Fund raised on 08-05 | NA Rs.200 | NA Rs.200 | NIL NI

crore crore

The proceeds of the issue will

be utiised by the Company

for Capital expenditure and

_general corporate purposes. =

Eor Fund raised on 11-06- | NA Rs. 120 | NA Rs.120 | NIL NIL

2020 crore crore

The proceeds of the issue will

be utilised by the Company

for refinance of the existing

debt and other general

corporate purposes.

Deviation could mean:

{a) Deviation in the objects or purposes for which the funds have been raised :
(b} Deviation in the amount of funds actually utilized as against what was originally disclosed.

For KRIBHCO Fertilizers Limited

(Ravi Kumar Chopra)
Managing Director
DIN 06969911



