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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 52 OF THE SEBI (Listing Obligations and Disclosure
Requirements) REGULATIONS, 2015, AS AMENDED

To
The Board of Directors
Kribhco Fertilizers Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying Ind AS financial results of Kribhco Fertilizers
Limited (“the Company”), for the year ended March 31, 2021 (“the Statement”) attached
herewith being submitted by the Company pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended
(the “Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to
us, the statement:

i. is presented in accordance with the requirements of the Listing Regulations, in this
regards: and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the year
ended March 31, 2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013,as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit
of the Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Responsibility of Management for Financial Results

The Statement has been prepared on the basis of the annual financial statements, Company’s
Board of Directors is responsible for the preparation and presentation of the statement that
gives a true and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable accounting standards
prescribed under Section-133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
responsible and prudent: and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of



accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

We report that the figures for the Half year ended March 31, 2021 represent the derived
figures between the audited figures in respect of financial year ended March 31, 2021 and
the published unaudited figures for the half year ended September 30, 2020 which are
subjected to a limited review by us, as required under the Listing & figures for the Half year
ended March 31, 2020 represent the derived figures between the audited figures in respect
of financial year ended March 31, 2020 and the management certified unaudited figures for
the half year ended September 30, 2019 which are not subjected to a limited review/ audit.

Our opinion is not modified in respect of above matter.

For S.K. Mehta & Co.
Chartered Accountants

(FRN 000478 N)
Digitally signed
ROHIT b;lx FIKOH)I/T IMEHTA
Date: 2021.04.28
M E HTA 1;061 :02 +05'30'
(Rohit Mehta)

Partner
Membership No.:091382

UDIN: 21091382AAAAIQ2311

Place of signature :New Delhi
Date : 28" April 2021
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315t March 2021

(Rs. In lakh)
Half year ended Half year ended Year ended Year ended
Sl. No. Particulars 31-March-21 31-March-20 31-March-21 | 31-March-20
(Unaudited) (Unaudited) (Audited) (Audited)

1. Income

A. Revenue From Operations 1,09,842.52 1,22,378.10 2,16,137.31 2,47,196.62

B. Other Income 391.62 3,054.94 1,549.01 3,416.16

Total Revenue (A+B) 1,10,234.14 1,25,433.04 2,17,686.32 2,50,612.78
2. Expenses

A. Cost of materials consumed 87,791.08 1,01,196.45 1,61,251.03 2,01,261.25

.B. Changes in |nver.1tor|es of finished goods, stock- (155.62) (3,173.01) 8,662.37 (1,278.16)

in-trade and work-in-progress

C. Employee benefits expense 4,403.24 3,846.91 8,566.52 7,889.69

D. Finance costs 3,545.55 5,739.67 9,765.95 12,563.66

E. Depreciation and amortization expenses 3,963.96 4,194.67 8,176.42 8,371.62

F. Other expenses 10,216.92 11,743.43 20,584.72 21,898.91

Total Expenses (A+B+C+D+E+F) 1,09,765.13 1,23,548.12 2,17,007.01 2,50,706.97
3. Profit/ (Loss) before exceptional items (1-2) 469.01 1,884.92 679.31 (94.19)
4, Exceptional items-expense - 2,667.39 - 2,667.39
5. Profit/ (Loss) before tax (3-4) 469.01 (782.47) 679.31 (2,761.58)
6. Tax Expense

A. Current tax - - - -

B. Deferred tax - - - -

Total Tax Expense (A+B) - - - -
7. Profit/ (Loss) for the period (5-6) 469.01 (782.47) 679.31 (2,761.58)
8 Other Comprehensive Income/ (expense)

) Items that will not be re-classified to Profit or Loss

A. Re-measurement of the Defined Benefit Plans 62.94 (241.38) (57.75) (241.38)
9. Total Comprehensive Income for the period (7+8) 531.95 (1023.85) 621.56 (3,002.96)

Paid up Equity Share Capital
10. (Face Value of share Rs.10/- each) 47,993.92 47,993.92 47,993.92 47,993.92
11. Paid up debt capital # 59,641.27 52,840.18 59,641.27 52,840.18
1. Other equity excluding revaluation reserve as per (2,381.40) (3,002.96) (2,381.40) (3,002.96)

balance sheet
13. Net Worth 45,612.52 44,990.96 45,612.52 44,990.96
14. Debenture redemption reserve NIL NIL NIL NIL
15. Earnings per share (EPS) 0.10 (0.16) 0.14 (0.45)
16. Debt equity ratio 131 1.17 131 1.17
17. Debt service coverage ratio 0.28 0.95 0.35 0.87
18. Interest service coverage ratio 2.25 2.06 1.91 1.66

# Long term debts including current maturities of long term debts
See accompanying notes to the financial results
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STATEMENT OF ASSETS & LIABILITIES

(Rs. In lakh)
sl. No. Particulars As at 31.03.2021 As at 31.03.2020
= - (Audited) (Audited)
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 79,018.15 85,566.74
(b) Capital work-in-progress 25,100.40 9,966.53
(c) Intangible assets 1,335.95 1,474.65
(d) Financial Assets
(i) Investments 0.25 0.25
(i) Loans 24.81 25.01
(e) Other non-current assets 4,800.40 5,134.62
Sub-total-Non -current assets 1,10,279.96 1,02,167.80
2 Current assets
(a) Inventories 9,120.07 18,058.02
(b) Financial Assets
(i) Trade receivables 41,617.96 1,54,075.69
(i) Cash and cash equivalents 380.08 14,037.03
(iii) Bank balances other than above 0.07 0.07
(iv) Loans 50.16 42.90
(v) Other financial assets 2,626.74 5,602.32
(c) Other current assets 8,093.78 7,258.04
Sub-total-Current assets 61,888.86 1,99,074.07
3 Non- Current Assets classified as held for Sale 7.45 56.20
Total Assets 1,72,176.27 3,01,298.07
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 47,993.92 47,993.92
(b) Other Equity (2,381.40) (3,002.96)
Sub-total-Total equity 45,612.52 44,990.96
2 LIABILITIES
(i) Non-current liabilities
(a) Financial Liabilities
Borrowings 53,691.27 28,690.91
(b) Provisions 4,744.60 4,028.82
(c) Deferred tax liability (Net) -
Sub-total-Non -current liabilities 58,435.87 32,719.73
(ii) Current liabilities
(a) Financial Liabilities
(i) Borrowings 37,705.71 1,72,776.48
(ii) Trade Payables
-Total outstanding dues of micro and small enterprises
156.17 69.17
-Total outstanding dues of creditors other than micro
and small enterprises
15,269.71 17,993.23
(iiif) Other financial liabilities 12,472.02 29,933.09
(b) Other current liabilities 2,229.32 2,442.30
(c) Provisions 294.95 373.11
Sub-total-Current liabilities 68,127.88 2,23,587.38
Total Equity and Liabilities 1,72,176.27 3,01,298.07




Notes:-

1) The above audited financial results for the year ended on 31.03.2021 have been reviewed by the
Audit Committee held on 28" April2021 and approved by the Board of Directors at its meeting held
on the same date.

2) The results have been prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and in pursuance to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), Regulations, 2015 , as amended.

3) The Company is operating under a single segment namely, manufacturing of Urea.

4) Relevant information as required under regulation 52(4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements), Regulations, 2015 in respect of listed
securities, as amended.

Six months ended | Six months ended

|\%. Particulars 31.03.2021 31.03.2020 Year ended 31.03.2021

1. Credit Ratings C/F;'jlmz’ N/A CRISIL AA-/Positive

5 Outstanding Redeiran;:);e Preference Share NIL NIL

3. Capital Redemption Reserve NIL NIL
Information for principal & interest .

4, Previous Due Date Next Due Date

payments due dates -
ISIN (—{f‘s'éerg:i:) Principal Interest Principal Interest
Secured Non-Convertible
Debentures
INE486H07015 200.00 N/A 31/03/2021 08/05/2023 | 30/04/2021
INE486H07023 120.00 N/A 31/03/2021 11/06/2023 | 30/04/2021
Commercial Paper

INE486H14AWS5 200.00 20/10/2020 20/10/2020 N/A N/A
INE486H14AX3 100.00 24/12/2020 24/12/2020 N/A N/A
INE486H14AY1 200.00 22/01/2021 22/01/2021 N/A N/A
INE486H14BA9 100.00 28/01/2021 28/01/2021 N/A N/A
INEA86H14AZ8 100.00 29/01/2021 29/01/2021 N/A N/A
INE486H14BB7 224.00 22/02/2021 22/02/2021 N/A N/A
INE486H14BC5 200.00 26/02/2021 26/02/2021 N/A N/A
INE486H14BD3 150.00 31/03/2021 31/03/2021 N/A N/A

Note: All the Principal and interest were paid on the due date.

5)

6)

The outbreak of corona virus (COVID-19) pandemic globally and in India has caused significant
disturbance and slowdown of economic activity. The company has taken into account the possible
impact of COVID-19 in preparation of the financial statements, including its assessment of recoverable
value of its assets based on internal and external information up to the date of approval of financial
statements and current indicators of future economic conditions and expects that the carrying
amount of these assets will be recovered. However, the impact assessment of COVID-19 is a
continuing process considering uncertainties involved therein, therefore, the company continues to
monitor changes in future economic & business conditions.

Company in its extra ordinary general meeting held on 4th September 2019 has approved that
subject to approval of the NCLT, the paid-up equity share capital of the Company be reduced from
existing Rs.800,05,71,430/- (Rupees Eight Hundred Crore Five Lakh Seventy-One Thousand and Four
Hundred Thirty only) consisting of 80,00,57,143 (Eighty Crore Fifty-Seven Thousand and One Hundred
Forty-Three Only) equity shares of Rs.10 (Rupees Ten) each to Rs.479,93,92,430/- (Rupees Four



7)

8)

9)

10)

11)

12)

Hundred Seventy-Nine Crore Ninety-Three Lakh Ninety-Two Thousand and Four Hundred Thirty only)
consisting of 47,99,39,243 (Forty-Seven Crore Ninety-Nine Lakh Thirty-Nine Thousand Two Hundred
Forty-Three only) equity shares of Rs. 10 (Rupees Ten) each by cancelling and extinguishing, in
approximate 40.01% (Forty point zero one per cent) of the total paid-up equity share capital of the
Company and that such reduction be affected by writing-off the accumulated losses of
Rs.320,11,79,000/-(Three Hundred Twenty Crore Eleven Lakh and Seventy-Nine Thousand only).

After taking approval from the shareholders, the Petition was filed on 03.10.2019 before Hon’ble
National Company Law Tribunal (NCLT) for taking their approval. NCLT vide its order dated
12.03.2021 has approved the capital reduction scheme and same is get registered with Register of
Companies on 19.03.2021.Effective date of capital reduction as per scheme as approved by the
members was of 04.09.2019 & accordantly effect of capital reduction scheme was given in previous
year financials. Consequent to above, amount of share capital and reserves and surplus as declared
in previous period are restated to give the effect of scheme. Further, earning per share for previous
period is also restated.

The Company has maintained required asset cover as per terms of offer document / debenture trust
deed including compliance with all the covenants, in respect of the listed non-convertible debt
securities.

Exceptional item for half year and year ended 31/3/2020 represent reversal of minimum fixed cost
subsidy accrued during the period from 02/04/2014 to 31/03/2019 consequent to deletion of
provision for minimum fixed cost subsidy retrospectively w.e.f. 02/04/2014 vide Department of
Fertilizers Policy letter dated 30/03/2020 under Modified Pricing Scheme -IIl dated 02/04/2014.

Formula used for computation of ratios are given as under:-

e Debt Equity Ratio: Long Term Debt/Equity

e Debt Service Coverage Ratio = Earnings before Depreciation & amortization, Interest and Tax
excluding exceptional items/ (Interest + Principal Repayment of long term debts)

e Interest Service Coverage Ratio = Earnings before Depreciation & amortization, Interest and Tax,
excluding exceptional items/Interest

Figures for other income & other expenses for the half year ended Mar 2021 is derived after
considering the effect of regrouping made in other income & other expense figures by Rs 1251.14
lacs as published in results for the half year ended September 2020 to make the same comparable
with the treatment as provided in annual audited accounts.

Figures for the Half year ended March 31, 2021 represent the derived figures between the audited

figures in respect of financial year ended March 31, 2021 and the published unaudited figures for the
half year ended September 30, 2020 which are subjected to a limited review by us, as required under
the Listing & figures for the Half year ended March 31, 2020 represent the derived figures between
the audited figures in respect of financial year ended March 31, 2020 and the management certified
unaudited figures for the half year ended September 30, 2019 which are not subjected to a limited
review or audit.

The previous period figures have been regrouped and reclassified to confirm to the figure of the
current period.

For and on behalf of the Board

RAVI KUMAR e chopa
CHOPRA Date: 2021.04.28

14:51:40 +05'30"

Place: Noida (U.P.) (R. K. Chopra)
Date: 28" April 2021 Managing Director

(DIN 06969911)



INFORMATION IN TERMS OF REGULATION 52 AND 54 OF SEE| [LODR), REGULATICONS,
2015 ON THE AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 51.03.2021

REGULATION 52{4}

1.

10

Credit rating and change in credit rating, [T any

a. 2000 nos of Secured, listed, Reted. redearrable, non-conwertible, non-currulative,
taxable bonds ir the nature of Mot-Canyaitible Cebantures (MC0e) of Re. 205 crore:

b, 1200 nes of Seoured, listed, Bated, receamable, ron-converible, nan-cumuletive.
taxable honds in the natuse of Mon-Canvertible Cebentures (MCR-2) of RS, 120 crare;

The redit rating assignad a1 tha time of issuance of debt mentioned under sub cauze a
and b, above was “CRISIL AA-T Stabla”,

CRISIL Rating has after dus considesstons, revised its rating outleok on the Mon-
Convertible Debenturas of the Company to Poaitive from Stakle while reaffirming its rating
at "CRISIL A4~ jprenounced 28 CRISIL double A rinus rating:, Rating Ratichals for the
Mon-Caoavertible Debentures has been putlished by CRISIL ¢n its wabsite on 12" Febiuary,
Z021.

The Company Fas maictaiced reguired asset cover as psr terms of offer
document'debenture trust deed including compliance with all ‘he covenants n respect of
listad ron-conuettible dect eecLrities as on March 31, 2021,

The Dobt Equity Ratio is 1.31

Deht Service Coverage Ratiors 0,35

Interest Service Coverage Ratio; 1.=1

Net Worth of the Company as on March 31, 2021 is Rs. 4561252 |akh
Farnings per share for the ywaar ended March 31, 2021 15 Rs.0. 14 per shara

Pebenture Redemption Resarva (DRR)E As on March 21, 20801, tha Company &aing 2
listed company with.n ‘ha maaning of Compsnies Act. 2013, purslant to Rule 15 of The
Cormpanies {Share Capital and Debenturss) Rulss, 2014 is axamptad from creation of DRR
for FPhavately Plazec Dezentures

Net profit after tax {Total Comprehanzsive Income) far the year enzed Margh 31, 2021 iz
Re. 221.54 laxh

Previaus due date for tha payment of inerest or repayment of grine pa of nan-convertible
debt securitias ard whather the sarme has besn paid & rot:

Lt )

M. . Bansal
Ghind Finsiza |l CHTCRT
KRIBHGC FERTILIZERS LTD.
(Farmarly Kribhco Fhiun Fadizan
A-B-10, SECTOR-1, MOHDA-201



Cretai's of payment of interest dunng second hel* vear ending 314 Margh, 2021 iz givan

hereLndear

Br. Mo, Serfes and ISIM Typn Due date gf | Actual date
airlp code (Principat or | paymaent of paymicit
Intereat]
1 NCCa IMC4RGHITI- G | I4terast M Cr2020 ANGRC 0
DhRuIGE
2 MZDz IKECSEHDTO1S | nloruy: dOMIECAD C1Hi2Eazee
ALE4E
3 MG DS INE4&3HCTC1SE | Inferast 3 MZ23zZ0 1120200
050463
4 ME De IME426AI7C13 | Interest 2152502921 017022021
EEUAES
z MCOdz INZ4BEHDI715 | |ate-eat 200272021 Ly B
H55e5
3 M{0a ILE£ESI-GTO6 | ‘ntaraal dIeAEL2” 1032021
W5EAES
T G2 HEAZGHITLZE | Interesl 3- 192020 3 HWEDZD
|. BROET1 _ -
. g co- [ IM=48EHITIZE . [nrerast | 0 020z0 1R
| 5551 _ B ,
g MZO-2 | INE4sEI IG7I23 | Irtzrest a0 S Pl P i
g5e5-1 | . | |
| 10 NCO-2 IME435HE r2s | Jitaras: 21202 | ho2rzcz s
| o@eded | o N ot
| 1 WCD-2 [ IMFARGHIFLLS ‘ I eareast 2220 J7ICE20ET
G5E 1 e j = |
1z NCO-2 | INS486H07IZY | Inleiest A2 | Biue0a ‘
5951 |

! - - | |
* Due date, belng a holiday, paymant was made on succoeding day as per the terms of issus

11
geouyqtios:

Mext due date for the paymert of intarest f repaymert of principal of ron-convertiz'e debt

Durng rext half year ie Apric 2021 to Septerber 30, 2027, following intaresi snd
repaymant is aua for Listed NCDs and MCO-2

& I
Ma,

A-8-10, BECTOHR-1, MOIDW.2111.301

Sdrips and | ISIW Type | Due date of
Scrip {Principal paymant
Cade ar Interest) I
MCDs | 'NEABSHLTO1S | Intercsl 3004202
A55452 —— -
HGDs INEABEHATME In-enasl | 170502021
__| 953483 a L - |
‘AAAMP
it S
M. . Bangal
Chisd Financlsl Oflcar
KRIBHGO FERTILIZERS LT
[ Feriae by Hil blap Eiyam Forllzers Lid,

| Amaunt ‘

1,27 .38, 7z6.0C |

13 62,584.00 |




1e.

Sr. Series and | ISIN Type Due date of | Amaount
Ma. Scrip Code {Principal or | paymant
Interest]

el D= INE42EFOTO15 [terazt SCvOE2021 1,27,29.7 26110
CEA483

4 Moz IKEdGERDFOTH Interesi 1707202 3 B4 354 0]
ENHg3

& MOz InE4E2ECTO16 [qteres F10GNAIE T2 B ZE4.00
BRQ455

5 Mo Ds IMF4&EHOTO1G Interesd KA LR 1,27 337 0
ALGES

7 ML= IMLAES 23S [qte-e Sd4020E1 T4 GEEY7 L)
a1

3 M T-2 IMEARSHCTOZ23 (it 3100502021 77 AL 7400
25551

d M D-2 IME48ZHLT023 [te-es 006203 f495 59700
45551

10 MG D=2 INEARSHLTC023 lgrzal L) EH L 7745 7h4.00
2551

1" M D-2 IME4B5HLTD23 Ite-rsl 51/08/2021 £E45. 754,00

929671
17 M D2 INEABSHLCTO235 alios 30222 741, 55,891.00
DEIE" 1

For the perios frgm 1% Cegbes 2020 to 319 March, 2021, the Compary had issuad
Cormercial Paper as per cetails givan selow anc the amount was repaid on the maturty
Zate wiknoul any celay

BEL
I

| lesue Date

CINELEEBH" chAXE
|

IMELEE T LAK5

Ci" L2020

Socurcd
iingesured

Uppseso o

TEM 12020

Zecred
thrzagh
Corposane
Cuaranlee  of
KEIBHCO,
Mrpngler cf
tha Compary

IME4EEH 1447 1

24 2ENED

i

Gacl.red
taraLgn

s parake
Saaremes of
KRIEHCC,
Proroer =T
| 195 Sorafary

Amaunt
fin

troral

"Ll

104

210

I e

—

M. . Bansal

Chind Flnmnekal QHlcar
KRIBHCD FERTILIZERS LTD,

(Farmarly Kribhco Bhyam Farillizers
A-8-10, SECTOR-1, Hﬂlm-lﬂié-:i]

Maturity | CRA | Rating
Dato
CZ4AZE036; | ICRA L. | ICRA
EJYSAGK | S I A
Y Inedle IMLY AT
"Ti1152021 | Retings &
Fezparczh
ZAME202D | ICREA L, | CRA
&81- _
[cdia MO AT |
Ratngs &
Fesear;a
2012001 | ICRA LA | GRA
A=
iz MO AT+ |
Falngs &
[ezzane



W sgue Pate | Secured Amaount | Maturity GRA | Rating
{Unzacured [im Dali .
I _ | Lcrorel | |
ME4EEH 14858 HMANECAD | Secarac | 0O Z0s202 oA L 1GAA
thicugh i AT .
Canec-atz i [ irda ING A+
I Cuyarartze of | Ratigs &
| KRIBFCO. | Rasearch
Fromoler  of |
. =~ | the Companty | - L |
M =48GH 1423 FOAEL2G | Unsosuad | 100 | 280172021 [ ICRA L | [CRA
A+
Ind'a [ IHD 1= |
Fatirgz & |
| | | = | Rasearch
IMN=48EH 14207 2E0152021 | Ursesurad 224 | Z2maan2d | IGRA L | SRS
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REGULATION 54

The Securily created for Non-Coavorlible Debentures of Rs. 200 crore and Rs. 120 crore
by wiay of First charoe on the immovable and movablo assets of the company is continued

a1 maintained.
tandondaf

o ——

M. . Bensal
Chiel Flranclal Ohlear
KRIEHG FERTILIZERS LTD.
(Formarly Kribhco SHpam Fadliizers L)
A-8-10, SECTOR-1, NOIDA-201301
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INDEPENDENT AUDITORS CERTIFICATE IN RESPECT OF SUBMISSION TO DEBENTURE TRUSTEE

1.

This certificate is issued in accordance with the terms of our engagement with KRIBHCO FERTILIZERS
LIMITED (the ‘Company’) (CIN: U24121DL2005PLC143452) having its registered office at A-60, Kailash
Colony, New Delhi-110048.

The accompanying Statement as given in Annexure 1 (“the statement”) which has been prepared by
the management and has been initialed by us for identification purposes only.

Management’s Responsibility

3.

The management of the company is the responsible for calculation of Asset Cover Ratio including
maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring adherence that the details in the statement are true
and correct.

Auditor’s Responsibility

5.

It is our responsibility to provide reasonable assurance that the above statement as referred to in
Annexure 1 has been correctly derived/ extracted from the books of accounts and other records
maintained by the company for the year ended March 31, 2021.

We have conducted our examination in accordance with the guidance note issued by the Institute of
Chartered Accountants of India on Reports or certificates for special purposes (Revised 2016). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India. Our scope of work did not involve performance of any
audit tests in the context of our examination. In this regard, we have examined books of account and
other relevant records and on the basis of information and explanation given to us by the Company.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.


mailto:skmehta@skmehta.co.in

Opinion

8. According to the information and explanations provided to us and other records/documents produced
before us for verification by the Management of the Company, we are of the opinion that the statement

referred to in Annexurel, is correctly extracted from the books of accounts and records maintained by the
Company.

Restriction on Use

9. This Certificate is solely for the purpose of submission to BEACON Trusteeship Limited and must not be
copied, disclosed, quoted or circulated, or referred to, in correspondence or discussion, in whole or in part
or distributed to anyone else without our prior written consent.

10. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any

other person to whom this certificate is shown or into whose hands it may come without our prior consent
in writing.

For S. K. Mehta & Co.
Chartered Accountants
Firm Registration No: 000478N

Digitally signed
ROHIT by ROHIT MEHTA

Date: 2021.04.28
M E HT 15:02:45 +05'30'
CA Rohit Mehta

(Partner)
M No. 091382

Place: New Delhi
Date: 28th April, 2021

UDIN: 21091382AAAAIR6840



Annexure 1- Calculation of Asset Coverage Ratio

As at March 31, 2021

Particulars (In Lacs)
Property, Plant and Equipment 79,018.15
Capital work-in-progress 25,100.40
Total Assets (A) 1,04,118.55
Long Term Borrowings 53,691.27
Current maturities of long-term borrowing 5,950.00
Total Debt Outstanding (B) 59,641.27

Asset Coverage Ratio (A/B)

1.75




Statement of Deviation or Variation

Annexure -A

Name of listed entity

Kribhco Fertilizers Limited

Mode of Fund Raising

Private Placement

Type of instrument

Non-Convertible Debentures

Date of Raising Funds 08-May-2020 11-June-2020
Amount Raised Rs. 200 crore Rs. 120 crore
Report filed for half year ended 318t March, 2021

Is there a Deviation / Variation in use of funds raised? No

Whether any approval is required to vary the objects of No

the issue stated in the prospectus/ offer document?

If yes, details of the approval so required? NA

Date of Approval NA

Explanation of the Deviation / Variation NA

Comments of the audit committee after review

The Audit Committee has noted that there is no
deviation/ variation in use of funds raised by
issue of NCD

Comments of the auditors, if any

NA

Object for which funds have been raised and where there has been a deviation, in the following table

Original Object Modified | Original Modified Funds Amount of Remarks
Object, if | Allocatio | allocation, | Utilised | Deviation / if any
any n if any Variation for the

half year
according to
applicable
object

(INR crores and
in %)

For Fund raised on 08-05- | NA Rs. 200 NA Rs. 200 | NIL NIL

2020 crore crore

The proceeds of the issue will

be utilised by the Company

for Capital expenditure and

general corporate purposes.

For Fund raised on 11-06- | NA Rs. 120 NA Rs. 120 | NIL NIL

2020 crore crore

The proceeds of the issue will

be utilised by the Company

for refinance of the existing

debt and other general

corporate purposes.

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

For KRIBHCO Fertilizers Limited

RAVI KUMAR
CHOPRA e

(Ravi Kumarmgi;:)“;’;'a)
Managing Director
DIN 06969911
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