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Independent Auditor’s Review Report on unaudited financial results of KRIBHCO
Fertilizers Limited for the three months and six months ended September 30. 2021,
Pursuant to the Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended.

To The Board of Iirectors
KRIBHCO Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of
KRIBHCO Fertilizers Limited (the Company) for the three months and six months
ended 30th September. 2021 (the “Statement) together with the notes thereon
attached herewith. being submitted by the Company pursuant to the requirements
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended. including relevant circulars issued by the SEBI
from time to time ("Listing Regulations).

2. This Statement, which is the responsibility of the Company”s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting™("Ind AS 347), prescribed under Section 133 of the
Companies Act, 2013 ("the Act'), and other accounting principles generally accepted in
India and incompliance with Regulation 52 of the Listing Regulations. Our responsibility
1s to 1ssue a report on the Statement based on our review.

We conducted our review of the Statemen! in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as 1o whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied 10
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly. we do not express an audit opinion.

[FE

Attention is drawn to Note 2 of the statement stating that the comparative figures for the quanter ended
30092020 & 30.06202! and statement of cash flows for the six months ended 30.09.2020 have been
prepased by the management & have not subject to review by us.




4. Based onour review conducted asabove, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the applicable
Indian Accounting Standards (Ind AS), preseribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S.K. Mehta & Co.
Chartered Accountants

Fizm Reg. No. ﬂ%ﬁﬁi

Rohit
Partner
Membership No. 091382

UDIN: 3\ea 1382 ARAA P 06190
Place: Noida

Date:; 01.11.2021
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i (T In Lacs)
Partienlars Three Momths Ended Sin Months Ended Year Ended
30-09-2021 | 3-iM-2021 | 3009-2020 | 30-09-2021 | 30092020 | 31-03-2021
Unaudited Unaudited Unaudeted Audited
1. Income
A Revenye From Omerations 76,164 56 3242727 A6 (R2 49 | 08 591 83 1 06,294 79 216,137 11
B Other Income 190 6 168 42 Ti6 89 359 06 | 157 %9 I.34901
Total Revenue (A+B) 76,355,200 J1 505,49 46481938 105,950,589 107 452,18 21768632
1. Expenses
A, Cost of matenaks comsumed B1,689 68 29104 35 32 82632 80 794,03 7345995 | 461,251.03
fn::ﬂ’:‘n f;r':;‘:’;:m“ of finkhed goody; siack-in-inde 43363 (19622 187395 @22s9)|  mmi7es §,662 37
C._Employee henefits expense 2,445 i 1.977.14 187778 4,422 80 416128 8,366 52
0. Fimsinge cosls 141927 1228 &6 ol 264813 6,220.40 9,765 95
. Depreciation and amorizaiion expenses 2,131 42 1,882 39 2 104.5] 4,016 21 421246 517642
F. Other espenses 507726 415725 4,771 95 9,234 51 1,367 80 30,584.72
Total Expenses (A+B+HC+DHE+F) 73.199.32 3759077 46,415,835 1,10,793.09 1.07.241.88 e e
3. Profit! | Loys) before exceptional ivems {i-2) 315588 (4,995,085 J95.55 (1,842.20) i3m0 679.31
4. Exceptionul items = = - - - -
S rofitd (1Loss) hefare gax {3-4) I 15588 (480 J95.55 {1.842.20) Tin3a T30
6. Tax Expense
A Currend (s 3
B, Deferred tax - = .
[ Total Tax Expense (A+H) - - - - . .
7. Profiv {Loss) for the period (5-6) J.155.88 4. H8.08) 395.55 {1,842.20) 2130 G731
K. Diher Comprehensive Imcome! [expensc)
Feemas that will not be re-classificd to Profil or Lass
A Remeasirement of the Defined Benefit Plans (1444 {1444} {6k 35) 2588 (120 B9y (47 75)
0. Total Coimprehensive Incone for the period (748§ 3.141.44 [5012.52) 3350 {1871.08) Bh6l 62150
1K Pasd up Equaty Share Capital X -
(Face Vilue of share s 104~ eacit) 47 593 52 AT 55 92 47543 92 47893 43 47 491 92 47993192
{1 Pasd up debs capetal 71,506 54 58.553.91 fi5 554 59 71,506 54 6565459 §9hd] X7
:ﬂ:?m S A ST N PRUACTE fx oT (4,252 48) 39390 o] @2s24g|  aeiaas)| (3140
13 Met Waorth 43741 44 0,60 00 45 (80 57 43,741 44 45080 57 4561252
14 Earmmgs per shase (EPS )-Base & Dilisted (af Bs. 100
cach) in ¥ 0 iy [ 1.604) {14 {038) il (1R

See aocampunyimg mvedés io the fimancinl resulis

Docetiny




STATEMENT OF ASSETS & LIABILITIES

(% In Lacs)
S1. No. i o As it 30.11.9.101!. As at .!lil]_'n.;llll
e T = SRR (U naudited) {Audited)
A ASSETS
1 Mon-current assets
{a) Property Plant and Equipment 94,110.97 T9.018.15
(h) Capital work-in-progress 17.177.22 25, 1060040
() Intangible asseis 1,263.35 1,335.95
{d) Financial Assels
(i) Investments 0.25 025
{1} Loans 22.49 24.81
(e) Other non=current assets 4,290.35 4 R00.40
Sub-total-Non current asseis 1, 16.864.63 1,10,279.96
2 Current assels
(a) Invemiories B.738.81 9.120.07
(b} Financial Azsets
{i) Trade receivables 62,931.20 41.617.96
(i} Cash and cash equivalents 501.45 F80.08
(i1} Bank balances other than above 1.32 0.07
{1v) Loans 58.03 0.6
(v} Crther financial assels 394362 2.626.74
() Other curret assels 2.010.09 8.093.78
Sub-tatal-Current assets 85,184.52 61,888.86
3 Non Current Assets classified as held Tor Sale .45 745
Total Assets 202,055,600 1,72,176.27
i3 EQUITY AND LIABILITIES
1 Equity
{a) Equity Share Capital 47,993 92 47993 .92
(b} Other Equity (4,252 48) (2,381.40)
Sub-total-Total equity 43,741.44 45,612.52
2 LIABILITIES
(i} |[Nom-current liabilities
{a) Financial Liabilities
Borrowings 66,848.75 53.459.65
Lease Liabilities 224 45 231.62
(k) Provisions 5,007.27 4,744,060
fc) Deferred tax liabilty (Net) - =
Sub-total-Non current liabilities 72,080.47 58,43587
(i) [Current linbilities
{a) Financial Liabilities
(i} Bormowings 33,156.59 43,6535.71
(i} Trade Payables
-Total cutstanding dues of micro and small enterprises 7.0 156.17
-Tinal outstanding dues of creditors other than micro and small enterprises 43, 480.58 15,269.71
{iil) Other financial liabilities 6,583.17 6,522.02
i(h) Other current liabilities 2,646.53 2.229.32
{c) Provisions 300,72 20495
Sub-total-Current lighi 86,233.69 68,127.88
[ TN
Total Equity and [ialyh ]l 2.02,055.60 1,72,176.27
T T
ety Dep et
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Statemeni of Cash Flows for six months ended September 30, 2021

(2 in lakh)

PARTICULARS September 30, 2021 September 30, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Net operating Profit/ (Loss) before tax (1,842,200 21030
Re-measurement gain loss on defined benefit plans routed through Other
Comprehensive II?CLN‘:!L' : ; (28.88) (120.69)
Depreciation of Property Plant and Equipment 3.043.6] 4.140.06
Amortisation of Intangible Assels T2.60 7241
{Profit)Loss on Sale/Retirement of Property Plant and Equipment/ Investment (Net) 222.5%5 74.30
Interest Expenses 2.648.15 6.220.40
Operating Profit(Loss) before Working Capital changes 501581 10,596.78
{Increase) / Decrease in Short term Trade Receivables (21,313.23) 46,737.42
{Increase) / Decrease in Financial assets {5.55) .68
{(Increase) ! Decrease in Other Financial assets (1.316.88) 2.878.89
{Increase) / Decrease in Other assets (395.72) 658.54
{IncreaseVDecrease in Inventories 3k1.26 0.044.76
Increase / (Decrense) in Trade Payvables/ Provisions 28.389.22 (3.711.52)
Increase | (Decrease) in Other Financial Liabilities 528.98 (4.123.52)
6, 268.08 51,490.25
Cash generated (wsed) in /from Operations before tax 11,283.89 62.087.03
Direct Taxes {34.55) (1.85)
Net cash Mow (used) in/ from Operating Activities 11,249.34 6208518
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant & Equipment. i(11.346.55) (5.982.08)
Sale/Disposal of Property Plant and Equipment 11.76 155.50
Net cash flow (used) in/ from Investing Activities (11,334.79) (5.826.58)
Net cash (used) in/ from Operating and Investing Activities {85.45) 56,258.60
C. CASH FLOW FROM FINANCING ACTIVITIES
Long-term borrowings repaid during the year 13,381.95 12,786.56
Short term borrowings repaid during the year (net) (10.499.12) (76.811.76)
Interest paid (2.675.99) (6, 208.41)
Met cash (used) in/ from Financing Activities 206.84 (T0233.61)
Net cash (used) in/ from Operating, Investing & Financing Activities 121.39 (13.975.01)
Opening balance of Cash & Cash equivalent 380.06 13,980 88
|Closing balance of Cash & Cash equivalent S01.45 14.87
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MNotes 10 the financial resubls -

The ahove unasdited financial results for the these mosths & s moanths ended on 3009 2021 have been reviewsd oy the Audit Commities and approved by the Board of

Derectors at its meeting held on 01,11, 202

The Statutary Audstors of the Company have carmed out hmied review of the aforcsaid results 35 requined under Regulation 52 of the Securities and Exchange Board of India
(Listimg Obligations and Chsclosure Requirements), Regulations, 2015, as amended In view of the umendments made n SER| {laging Ohbligations end Disclosure
Requirements ) Regulations dated 0510 2021, quanerly resulis and cash flow statements far six months are published for the fiest time. The comparatve figures for the quaner
ended 30092020 & 30062021 and stement of cash fows for the six months ended 30 092020 have been prepared by the masagement & have not subject to Limited
Beview or Audin. However, the management has exercised necessary duc diligence in prepanng these results
The resubls have been prepared i accordance with the Indisn Accounting Standards (IND A%} as prescribed under Section 133 of the Companies Act 2013 read with relevan
tules issued thereunder and in pursuance to Regulation 52 of the Sceuritics and Exchange Board of India (L isting Obligations and Discloswe Requirements), Regulations,

2015, @ amended

The Company & opefahing under & single segment namely, manufacturing of Ures,

Additional disclosure as per clawse 52(4) of Seeurities and Exchange Baord of Indis (Listing Obligation and Disclosure Requirements) Resulation, 2005 :

Sr, Ma,

Farticulars

Three Months Ended

Six Months Ended

Year Ended

30-0r9-2021

Ji-lhi-2002 1

JilbAF 200200

Jl-0eth- 212 1

Sk 2020

31-03-2021

Outstanding Redeemible Preference Share

ML

MIL

NIL

NIL

MIL

ML

Diehenture Redemption Reserve

3

MIL

MIL

NIL

ML

Ml

Ml

Db Equity Katio (Times) | Toml Debt’ Equity)

3 245

247

3.58

1129

358

Long Term Delst To Warking Capital (Times)

[ Mon Current Borrowings + Corrent Maturity OF Long
Term Debi et Warking Capital - Curvent Maturity
(M Lang Term Debi)]

.13

Ll

5.0

2113

5.30

Tatal Debt Ta Total Assel Ratio (%)
[(Shiort Term Debt = Lang Term Delst) / Todal Asset |

050

055

069

0k

057

Debi Service Covernge Hatio | Times)

[t Frafit Afer Tas + Interest + Depreciation <
LassiiGain) On Sale OF Fived Assets / (Grss Interest +
| Leagse Payment ¢ Repuyment OF Long Term Deb

Excluding Pre Pavments)|

{0.72)

098

125

080

06T

Interest Service Coverage Ratio (Times)
[(Prafit Alter Tas + Interest + Depreciation «
LossfGain) On Sabe OF Fived Assets) / Gross Interest|

4.7%

11.42)

Correni Ratio { Tinies}
{Current Asset /| Current Liabilities}

11 G

0

9%

00.a5

LU

Bad Diebt To Aceount Receivable Ratio %)
{ Badd Delri / Average Trade Receivable)

ML

ML

NIL

NIL

NIL

ML

Curreni Liability Ratio (%)
(Current Liahilities Exclading Current Borrowings |
Total Linhilities)

0.3

032

023

023

024

Dietitor Tormover [Timies)

|iSiles OF Products And Services / Average Trade
Reeeivables)] - Annuoalised

5.56

-4
B

Taventary Turnover {Times)

Anniealised

[{=ales O Products And Services ! Average Inveninrs )| -

A399

14.17

18.59

2426

I5.66

159

Operating Margins (In %)

liPrafii Before Depreciation, Infevest, Tax And
Exceptional lems Less Other Income) ( Sales OF
Products And Services|

B.56%

(6. 34%)

10.27%

4.11%

B9

T

MNet Frofit Margin (%)
{Profit After Tax / Sale af Products And Services §

414%

(15401%)

0 %6%

TRG)

020

0.31%

Asael coversge ratio on secured Non-converiible

debentures (NOTs) (in times)
{ Todal @ssets pledged for secured MO outsianding
balamee of seeured NCls)

]

Bemng net working capital negative

The previous period figures have been regrouped and reclussified to confy

Place: Masda (L P )
Dae O\, ). B0 24

For and on behall of the Board

Managing Director
DN (06969911)
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CHARTERED ACCOUNTANTS Ph.: 41544500, 25813879, 25815156

9891138008, 9810321520
E-mail : skmehta@skmehta.co.in
Website : www.skmehta.org

To,
Stock Exchange (s)/ Debenture Trustee (s)

Based on examination of books of accounts and other relevant records, documients of M/ s,
KRRIBHCO FERTILIZERS LIMITED (CIN: U241 21D1.2005P10143452), we hereby cernfy that:

a)  The Company has vide its Board Resolunion and informanon memorandum/ offer document
and under varous Debenture Trust Deeds, has issued the fi llowing histed debt secunties:

Private Placement/ Public ;

ISIN st / Secured/ Unsecured |  Sanctioned Amount
INEA36HOT015 Private Placement Secured 200) Crore
INEASGHOT023 Puavate Placement Secured 120 Crore
INF48OHUS047 Proivate Placement L nsecured 05 Crore

h)  Assct Cover for listed debt securities:

1. The financial mformatzon as on 30" September 2021 has been exiracted from the books of
accounts for the half vear ended 30™ September 2021 and other relevant records of the
listed entity;

n. The assets of the listed entity provide coverage of 2.55 nmes of the mrterest and principal
amount, which 15 m accordance with the terms of ssue/ debenrure rrust deed {ealculanon as
per statement of asset cover rato for the Secured debr secunties - rable - 1)

. The roal assers of the listed ennry provide coverage of 2.47 times of the principal, which is in
accordance with the rerms of 1ssue (caleulation as per statement of asset coverage ratio
avatlable for the unsecured debt secunties — table- 1) (as per requirement of Regulanon 54
read with Regulanion 56(1)(d) of LODR Regulatons).

Table -1: (T In Lacs)

Sr. Paviiiakite Amount
Mo,

Total assets available for secured Debt Secunties” — (secured by either pan
L | passu or exclusive charge on assets) A S1,000.08
(menuon the share of Debt Secunties” charpe holders)
Property Plant & Equipment (Fixed assets) - movable/immovable 120008
property ete. o

Loans /advances given (net of provisions, NP As and sell down po
rifolio], Debr Secunnies, other credit extended ete.

Recewables mcluding interest accrued on Term loan/ Deln
Secunties, enc,

Investment(s)

(ash and cash equivalenrs and other curreny’ Non-current assets




.. | Total borrowing through issue of secured Debr Securities (secured by
" | cither pari pasﬁﬁ or rxr:!iu:aw-: charge on assets) E - a | i
| Debt Secunines (Provide derails as per table below) 32 00M0.00
HINDAS adjustment for effective Interest rate on secured Debt
Sastuiiieg 162.58
Interest accrued /pavable on secured Debt Securities .
Asset Coverage Rano
it | (100% or higher as per the terms of offer document/informanon memora | A/B 2.55
ndum/ debenture trust deed)
ISIN wise details
: Outstanding
Sr. ISIN Facili Type of Sa;:;"n"td amount as on | Cover Assets
No. Y | charge Ount | DD.MM- [Required| Required
Yy
Non- Pari. Refer Refer Foot
1. INE4ABGHOTO15|  convernble Pessn 20,000/ - 20,000/ - Foot note-(u), (i),
Debt Securities | note-(i) (iv)
Non- Pasi. Refer Refer Foot
2, INEABGHOT023|  convernble Passy | 12000/- 12,000/ Foot  |note-(u) & (m),
Debt Securities note-(1) ()
Foot Note:

i.

. To mamntain minimum asset cover rato equivalent o 100% of the INR equivalent to the
prancipal value of Debentures ar all nmes during the tenor of the Debentures (“Minimum
Secunity Cover™).

. First pari passu charge by way of equitable mortgage on leaschold land admeasuring 780.75
acre situated at Piprola village, Shahjahanpur district, Uttar Pradesh, in the name of the Issuer
(*“Immuovable Assets™); and

. First pari passu charge by way of hypothecanon over whole of the movable propernes of the

Issuer including its movable plant and machinery, machinery spares, tools and accessones and
other movables, both present and future (“Movable Assers™).

. Corporate Guarantee from Knshak Bharn Cooperanve Lid (KRIBHCO).

Table -

11

Net assers of the bisted entity available for unsecured lenders (Property
Plant & Equipment (excluding intangible assets and prepaid expenses) +
Investments + Cash & Bank Balances + Other current/ Non-current
assets excluding deferred tax assets (-) Total assets available for secured A 70,560.89
lenders/ creditors on pari passu."' exclusive charge basis under the above
heads (-) unsecured current/non-current habilities (-) interest accrued/
pavable on unsecured borrowings)

()

Total Borrowings (Unsecured)
®  Term Loan
*  MNon-Convertnble Debt Securities
& CO/0D Limas B 28,525.29
(nher Borrowings
o IND-AS adjustment for effective i
borrowings




..... —

Assets Coverage Rauo

() (100% or higher as per the terms of Offer Documents/ Information -4

| Memorandum/ Debenture Trust Deed)

¢) Compliance of all the covenants /terms of the issue in respect of listed debt securities of th
e listed entity

We have examined the compliances made by the Company in respect of the covenants/ terms of
the 1ssue of the histed debr secunnies (NCID's) and certify that the such covenants/ terms of the 1ss
ue have been complied by the hsted enuty.

For S.K.Mehta & Co.
Chartered Accountants
Reg. No. 00847 BN

Partner

Membership No. 091382

UDIN: 2\0112€2 ARRAPE F23 2.
Place: Noida

Date: 01.11.2021




Statement of Deviation or Variation

ANNEXURE -A

There has been no deviation or variation in the use of proceeds of funds raised through
Nonconvertible Debentures (NCD) for purposes other than those mentioned in the offer
document. In pursuance to the regulation a 'NIL’ statement of deviation or variation in the

prescribed format is given hereunder:

Mame of listed entity

i —

‘Mode of Fund Raising | Private Placement

Type of instrument | Non-Convertible Debentures ~
Date of Raising Funds _108-May-2020 | 11-June-2020 | 17-Aug-2021
Amount Raised Rs. 200 crore | Rs. 120 crore | Rs. 95 crore |

Report filed for quarter ended

30" September, 2021

Is there a Deviation / Variation in use of funds raised? ' No = o]
Whether any approval is required to vary the objects of | No

the issue stated in the prospectus/ offer document? . ut afe

If yes, details of the approval so required? NA

Date of Approval NA

Explanation of the Deviation / Variation MNA

Comments of the audit committee after review

The Audit Commitiee has noted that there is no
deviation/ variation in use of funds raised by issue

of NCD

Comments of the auditors, if any

A,

Object for which funds have been raised and where there has been a deviation, in the following table

Original Object Modified | Original Modified Funds Amount of Deviation | Remarks
Object, if | Allocation | allocation, Utilised | / Variation for the if any
any if any half year according

to applicable object
(INR crores and in
e a) £

For Fund raised on 08-05-2020 | MA Rs, 200 MA Rs. 200 | NIL MIL

The proceeds of the issue will be crore crore

utilised by the Company for

Capital expenditure and general

corporate purposes,

11 MNA Rs. 120 NA Rs 120 | NIL MIL

The proceeds of the issue will be crore crore

utilised by the Company for

refinance of the existing debt

and other general corporate "

purposes. e ) o s N 1) RS Sl sl 10

For Fund raised on 17-08-2021 | NA Rs. 85 MNA Rs. 85 MIL MIL

| The proceeds of the issue will be crore crore
utilised by the Company for
| Capital Expenditure and other | |
| general corporate purposes L W D L™ Y B

For KRIBHCO Fertilizers Limited

|Ravi Kumar Chopra)

Managing Director
DIN 06969911 f‘y




