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lndependent Auditor's Revieu' Report on unaudited financial results of KRIBHCO

ller-tilizers L.imited fbr the three months and six months ended Septernber 30. 2021"

Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 15. as amended.

l-o 'l'he Board of Directors

KRIBHCO Ferti lizers Lirnited

l. We i-rave revieu,cd the accompanying statement of unaudited llnancial rcsults of
KRIBI iCO Fertilizers Lirniled (the Cornpany) for the three rnonths and six r.nonths

eaded 3Oth Septcmber" 2021 (the "Statement) together rvith the notes thcrcon

atlached irereu,ith. being subrnitted by the Cornpany pursuant to the requiremcnts

o1'Rcgulation 52 of the SF-BI (Listing Obligations and Disclosure Requirenents)
Regulations. 2015 as arnended. including relevant circulars issued b,v the SEBI

fion'.irne to tin.re ('Lisling Regulations).

2. This Slatt:urent. \fbich is lhe responsibility oltheCompan),'s Managelnent and approvcrl b)'

ihe Companl"s Board o1'Direclors. has been prepared in accordancc u'ilh the

recognition aud measurement principles laid down in Indian Accounting Standard i4
"lnterirn Financial Reporling"('ind AS 34'), prescribed under Section 133 of the

Companies Act.2013 ('the Act'), and other accounting principles generaiiy aoccpted rn

lndia and incompliance with Regulation 52 ofthe Listing Regulations. Oul responsibility

is to issue a repon on the Statement based on our review.

3. We conducted our revierv of the Statement in accordance with the Standard on Retier,i

Engagements (SRE) 241 0, "Review oflnterim Financial Inforrnation Performed b1, the

Independent Auditor of the Entity issued by the lnstitute of Chartered Accoturtanls of
India. This standald requires that we plan and perform the review to obtain noderate

assurance as to whethe r the Statement is free of mate rial misslatemcnt. A revieu'is
Iinited pLinalily to inquiries ofthe Conpany personnel and analytica) proccdures applied to

financial data and thus provides less assurance than an audi1. We have not performcd an

audit and, accordingly. rve do not express an audit opinion.

Anention is drawn to Note 2 of the statement staling ilmt the ompantive figues lbr dre quarlel ended

30.09.2020 & 30.06.2021 and $aement of cash flous lol the six montls ended 30.09.2020 lrare roc-cn

prcpaied by the managernent & have not suUect to rcvie\ r by us.



4. Based onour review conducted asabove, nothing has cometo our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the applicable

Indian Accounting Standards (lnd AS), prescribed under Section 133 ofthe Companies

4ct,2013 read with relevant rules issued there under and other recognized accounting

practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For S.K. Mehta & Co.

Chartered Accountants

Fipm Reg. No.

Rohit
Partner

Membership No. 091382

uDIN: 9\oq\382 AAflA P Oe tgo
Place: Noida

Date: 01 .11.2021
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S'I'AI'ENlENT OF TINAIJDI'I'ED f INANCIAI, RESULTS FOR'I'HE TIIRI'E ]VIONTI{S & SIX i\'IONTH ENI}ED 30th SEPTE]\{BI'R 202I

Pirticulars
'l'hree Nlorths Endcd Six iuonths Ended Ycar landcd

30 09-2021 30-06-202r 30-09-2020 30 09-2021 30-09-2020 3l -03-202I
Unaudilcd Unaudited Unaudited Auditcd

A Re\enuc Fron Operalions 16.t64 56 44.08t 4q r.08.59 | 8i t.46.291 ',79 2. t6.117 3l
B Olher incomc 194 64 168 42 736.89 359 06 I 157 t9 1.549 0t
-l 

ol.rl Rcvcnuc { \+B) 76,355.20 t2,5q5.69 16.819.38 1.08.950.89 t.{t7,.t52.t8 2.17.686.32
2. I\p(n!cr
A Cosl ol'matenals consu|ned 6 t,68q 68 29.101i5 i2,826.12 90.794 0.1 7i.159.95 l-6t.t5t 0i
B Changcs in inventories oifinrshed goods, srock in lradc

and work-in-progress
.113 6i (1s6 22 r,873.95 (12:59) 8.3r7 99 3,66? t7

Employee beneills expense 2.445 66 1.917.14 t.877 78 1.,122 80 1.163.28 8.566 52

l.4 tq 27 I.228 86 ).969 j2 2.648 ll 6.224 4A 9.765.95

E Dcprecialion and amortjzalion expenses 2- t31.82 r,8r: tq 2-104.51 4.016 2l 1.212 46 9- 176 42

5.0112.6 4.157 25 4.111 95 9.2it.51 t0.167 8i) 20.584 72

l otnl Erpcnsts { +B+C+D+E+F) '73.199.32 J7.593.77 .t6,42J.8J 1.10.793.09 r.07.2. .88 2.17.007.01

L Pr'ofil/ I I os\t bclorc c\c.niionrl iicm! | I-2, 3,t 55.88 t4.998.08 395.55 (l,8,12.20) 2r0.30 679.31

. E\ccDtiotral itcms

5. Profil/ (l,oss) brfore trr (3-4) 3.155.88 (4.998.08) 0.812.20) 210.30 679.31

6. Tar lirpcnrc

B De|rrcd lrx
tutxl I rr Erncn\( ( \+B)
7. Profit/ (Loss) for thc Deriod (5-6) 3.r 55.88 (4,998.08) 395.55 ( r,812.20) 210.3{) 679.31

L Othcr Conprchcnsivc lncomc/ (erpe se)

Itenrr that \vill not bc rc-cl.tssificd to Profit or Loss

A Re)(d...cn,inr!l thr D(r'rnLu B(r(t (P.ar,s i4 44) t4 41 (60 351 (23 881 I t0 6a) (57 75

9. loral an||rnrrhcn\i\0 Inconre for thc Dcriod (7-81 3.l,l L 1,1 (5.0 t2.52 ) 335.20 I1.871.08) 89.61 621.56

i0 Pdid up Equily Sharc Capital

(l:acc Value ol share Rs.l0/- each)
..t7-9919l 4/.993 92 41993 92 17.99i 9: .17.9S19l t7 99] 9:

I I Paid up debr capit.rl 7r.i06 5-t iE.55i 9l 65.654 i9 71.506 54 b5.6il i9 59.641.21

i2 Olher eqLrrLy e\cludiDp revaluation resefle as per birlancc
(4.251.48) (7,191 92 ( 2,0 t3 3il (4.252 481 (2.9ii l5) (:.38 r.40

l3 Nel worth 13.14t 14 40.600 00 4i.0s0 i7 43.7 4 | 44 45.030 57 15.612.5:
1,1 Eanrings per share (EPS)-Basic & Dilutcd (ofRs 10/-

33ch) rn <
066 ( 1.04) 008 (0.38) 0 0.1 0l+

Se( -, ,o nfJr\ rr! _ore. ro rhc rlranc."l 
'c.JiL-



STATEMEN'I' OF ASSETS & LIAI}ILITIES

ln Lacs

Sl. No. Particulars
As at 30.09.2021

(Llnaudited)
As at 31.03.2021

(Audited)

ASSETS

I Non-current assets

(a) Property,Plant and Equiprnent 94,n0.97 79,018.ls

(b) Cap jtal work-in-progress 17,177.22 2i, r00.40

(c) Intangible assets t.263.35 t,3i5.95
(d) Financial Assets

i) Investments 0.25 0.25

ii) Loans 22.49 24.81

(e) Other non-current assets 4,290.i 5 1,800.40

Sub-total-Non current assets I,t6,864.63 | ,10,2'/ 9 .96

2 Current assets

(a) Inventories 8,7i 8.8 r 9,1 20.07

(b) Financial Assets

(i) Trade receivables 62,93 | .20 4t,617.96

(ii) Cash and cash equivalents 50r.45 380.08

( iiil Bank balances other than above 1 .32 0.0 7

(iv) Loans 5 8.03 50.l6

1v1 Other fi nancial assets l,q4i.6l 2,626.7 4

(c) Orher curret assets 9,0 t0.09 8,oqi.78

Sub-total-Current assets 85,184.52 6 | ,888.86

3 Non Current Assets classified as held for Sale 6.45 7.45

Total Assets 2,02,055.60

B EQUITY AND LIABILITIES
I Equity

(a) Equity Share Capital 47,99).q2 4 7,q9j.q:
(h) Other Equ ity (tr )a) tR\ (:,j81.401

Sub-total-Total cquitv 43;141.41 45.6t2.52

2 LIABILTTIES

(D Non-current liabilities

(a) Financial Liabilities

Borrowings 66,848.75 5.1,459.65

Lease Liabilities 224.4s 231.62

(b) Provisions 5,007 .2'7 J,7 44.60

(c) Deferred tax liabiltl (Ner)

Sub-total-Non current liabilities 72,080-47 58,.{35.87

(iD Current liabilities

(a) Financial Liabilities

(i) Borrowings 33,1 5 6.59 43,655.71

( ii) Trade Palables

-Total outstanding dues of micro and small enterprises 57.10 156.17

-Total outstanding dues ofcredjtors other than nticro and sntall enterprises 4i,480.5 8 t 5.269.'.71

( iii) Other financial liabiliries 6.5 83. r 7 6,5 2t.02
(b) O(her cunent liabilities 2.646.5 j t,2t(.).i 2

(c) Pr ovisions =-J 309.7 2 291.95

Sub-total-Cu rrent lidil
--------------vfr,ZcenlT\.

1l\ 86,233.6e 68,127.88

\9
/4,o2 \q\\ 'I-otal Equity and l \ll;li 2,02,0ss.60 |,72,t76.27

pK9:E) p*",^^+- \##)
v
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Statemcnt of Cash Flows lbr six months ended Sentember 30. 2021

({ in lakh)

PARTICU LARS

A. CASH FLOW FROM OPERATING ACTIVITIES

Net operating Profit/ (Loss) before tax

Re-measuremel'tt gain loss on defined benefit plans r.outed through Other

Cornprehensive Incorre

Depreciation of Properly Plant and Equipment

Amortisation of Intangible Assets

(Proflt)/Loss on Sale/Retirement ofProperty Plant and Equipment/ Investrnent (Net)

Inter€st Expenses

Operating Profit/(Loss) before Working Capital changes

(lncrease) / Decrease in Shofi term Trade Receivables

(lncrease) / Decrease in Financial assets

(lncrease) / Decrease in Other Financial assets

(lncrease) / Decrease in Other assets

(lncrease)/Decrease in Inventories

Increase / (Decrease) in TLade Payables/ Pr.ovisions

Increase / (Decrease) in Other Financial Liabilities

Cash generated (used) in /from Operations before tax

Direct Taxes

Net cash flou,(used) in/ frorn Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Ploperly Plant & Equipment.

Sale/Disposal of Pfoperty Plant and Equipment

Net cash flow (used) in/ from lnvesting Activities

Net cash (used) in/ from Operating and Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Long-term bollowings repaid during the year

Shod term borrowings repaid during the year (net)

Interest paid

Net cash (used) in/ from Financing Activities

Net cash (used) in/ from Operating, Invcsting & Financing Activities

Opening balance of Cash & Cash equivalent

Closing balance ofCash & Cash equivalent

Septembcr30,2021 September30,2020

2,648.13 6,220.40

(t,842.20)

(28.88)

3,943.6l

72.60

222.5s

5,0t 5.81

(21,313.23)

(5.s s )

( 1 ,3 16.88)

{i95.72)
38 r.26

28,389.22

6,268.08

r r,283.89

t't,249.34

( r l ,346.ss)

11.76

(l l,334.79)

(8s.4s)

13,3 81 .95

( 10,499. l2)

2 t0.30

(.t20.69)

.1,140.06

72.41

7 4.30

528.98 (4.123.s2)

l0,596.78

46.737.42

5.68

2.87 8.89

65 8.54

9,044.7 6

(3.7 | 1.s2

5t,490.25

62.087 .03

62,085.r 8

(s.e82.08)

_ 155.50

(5,826.s8)

56,258.60

t2.786.56

(76,81 r .76)

(70,23s.6r)

(r 3,97s.0r )
i3,989.88

14.87

(34.s5) ( L8s)

{2,67 s.99) i6.208.41)

206.84

121.39

380.06

501.45

R u.^"^+*
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Notes to lhe lrancial results:-

Thcaboveunauditedi.]nancialrcsu|lslbrdlethreelnon1hs&si\lnonthsendcdonj0'0q202l
I)rrectors at its nieclrng held on 0l.l I 2021

(1,isl]ngob|igationsandDisc]osureRequire|nents).Regulations'20I5.esa|nendcd'1nviewol.lheamendmentS|naeinsEBl

end€d30092020&3006202|aDdsta1ement0l-cashl]owslbrtheslrnonlhsended]0092020havebeenprepared
Revie$ or Audil Ilowever. lhe managernern hir\ crercised necessary due drtigence In p.cpanng these resutts

20l5 . as amended
'Ihe Company is operating under a single segmcnt namely, manulacluflng 01-Urea

Addilional disclosurc as pcr clausc s2(.1) ofSccuritics and Drchangc Board of India (Listing Obligar'on and Disclosurc Requiremenrs) Regutation. 2015 :

Sr. No. Particulars
Threc Months Endcd Sir Months Ended \ car Endcd

30-09-202r 30-06-202r 30-09-2020 30-09-2021 30-09-2020 3t-03-2021
Outslanding Redeemrble Prefercnc{ Sha rc NIL NIL NIL NIL NIL NII-
Dchcnturc llcdcmDtion Resene NIL NIL NIL NIL NII- NIL
Debr F.quirl Rrlio (Timcs, (Toral Dcbv fquitr, 229 358 2.29 3 i8 2.13

d.

Long'Iernl D€bt To Working CrpitAl(Times)

l(Non Currcnt Borro\rings + Currcnt Maturity Of Long
Terru Dcbt)(Nct \\iorking Cipital - Currcnt Maturity
Of Lone Tern Dcbt)l

2l l3 il0 21 .1i t.i0

Toi:ll Dcbl'lo TotalAsscr Ratio (%)

l(Short l'crm Debt + Long Tcrm Debt) / Tolal Assct I

050 055 069 050 069 o57

f.

Dcbt Scrvicc Co!erage Rrtio (Times)

l(Profit Aftcr Tax + Inlerest + Dcpreciation-r

l,oss/(Gain) On Snlc Ofl'ixed Asseh / (Gross lnlerest +

Lcnasc Paymcnt + Repayment Of Long Tcrm Debt

Exclrdine Pre Pr!menfs)l

422 (a 72 0.98 125 080 067

Intercsl Scn'icc Coverrgc Ratio ( l imes)

llProlir \frrr Tz\ { InlcrL\l - Dcnrcciation

Loss/(Gain) On S'ile OfFixed Assets) / Gross Inlcrestl

479 11 42 t.87 1.90 | 12 194

Currcnl RNtio (-timcs)
(Currcnt Assct / Current Liabilities)

099 o71 095 099 095 091

llI|d Debi'l o Account Reccivable Ralio (%)
(Bad Debl / Ayerase Trrde Receivrhlc)

N1I, NIL NII, N'L NIL NII-

Currcrl Liabilit] Ralio (%)
(Currcnl l-iabilitics Ercluding Currenl Bo.rowings /
'I olal Li:tbilities)

036 012 023 0.36 023 021

Debtor Turnorcr (Timcs)

l(SAles Of Products And Scn'ices /Avcragc'l rade

Recch,ablcs)l - Annualised

556 2.94 136 1t4 i59 221

L

In!cnlory TurDolcr (Timcs)

l{S.rlcs OfProducts Aod Scruiccs / AveraSc Inlcnlor})l- 3t 99 14.t 7 l8 59 24 26 t5 66 ti 9l

ODerating Margins (ln %)

I(Profil Before Dcprcciation, Int€rest, Tax And

Exceptional Items Lcss Othcr lncom€) /Salcs Of
Products Ard Scrvicesl

I56% (6 34% t0 2t6A 4 t|% I921k 7 90%

Net Profit luargin (%)
(Prolit Aftcr'Iar / Sale ofProducts And Scn iccs )

4 \40,1 (ri4l% 0 86% (1.10%) 0 20% a 3 to/n

Assct covrragc ralio on securcd Nor-convertiblc

dcbcntures (NCDs) (iD times)

o-otalassels plcdgcd for securcd NCDS/ outslanding

brlanre of sccured NCDS)

255 2.60 199 2i5 199 240

net working capital negatrve.

6 The prevrous period figures have been

Place Noida (U P )

Dare: O\.\\. ?Oa

to the ligure ofthe currenl period

For and on behalfofthe Board

r"h?f;|;ih
Manating Director

DrN (06969911)
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Tu,

Stock Excharge (s)/ Dcbcnture Trusree (s)

llascd on cr:rmrnrti<,n of books of rccounts and othcr rcicvant rccords/ documelts of XI/s.
K ltl lll ICO Iil r.ll'l lliZllRS l .l trllTl iI) ((.lN-: L'2+ 12I l)1.200511-(: t.11:152), vc her cbl cerrifr. dr:rt:

a) I hc (ion.rpanr has riclc its llo:ud ltesolLrrion and irformatior rncnorandum/ offct docurrcnt
lrd undcr raLioLrs Dcbcnturc l rust Dccds, has issued the folios'ing listcd dcbtsccultrcs:

ISIN
Ptivate Placcment/ Public

Issue
Sccuted/ Unsecured Sanctioned Amount

Ir\Ir.436}J0701 5

lN r.:,tf16H07023

tNti486I108047

l)rn'ate l)lacemcnt

Privatc Placcn-rcnt

l)r\.atc l)laccmcllt

200 CroL-e

I20 Crore

95 (-rorc

b) Asset Covet for listcd dcbt sccuritiesi

1hc finxncial nforn,arion es <n 30"' September 2021 has bcen cxtracted fiom thc books <;f

:rccoLnts frrr thc halircnt cndcd 30'r'Scptembet 2021 lld othcr rclelant rcco!Lls of thc
listcd cndrr;

-i 
hc asscts ol tbc listcd cntrtl protide co{eragc of 2.55 tirncs of thc intcfcst arci prnrcipal

:rrurunt, r'.*ich is ir rrccotdalcc vith thc terms of rssuc/ debcnrufc llusr dced (celculrtion rs

pcr steterrent ofessct corcr fatio for thc SccLrtcd dcbt sccurities - table I)

'lhe total asscts of rhc listed cnrin' prolidc colcragc of 2.47 umcs of thc principal, rvhich is r:r

xccoldancc s'ith thc tcns of rssuc (cxlculrtion as pcr sratencflt of assct c,,\crl& rrut'
:rrajhblc for the unsccured dcbt sccultics txblc II) (ns pct Iccluircrnclt of Rcgulation 5.1

rcad t'rrh ltcgul:rtror 56(1Xd) of l-ODt{ t{c$rlauont.

Table - I: ({ In Lacs)

Particulars

'li;Lrl :rsscts atailablc for scculed Debt Sccurnies'- (sccLrred Lr cithcr p:rl
p,rssu or cxclustr-c clratgc on assett

rncnrion the sharc of i)cbt Sccuritics' chatse holdcrs

81,090.08

I l)fopc$ Piant & llquipmcnt (l"ixcd assets) molnblc/imnor,ablc

Pl.oPer.t\' crc. 81.090.08

l.()xns / l\ rnccs gn'cn (nct ofpro\ isions, NPr\s and scll doivn p<,

,,i,1 , l'(br ,cu:r rt.urlrtr.rrtLir c.,,rrJrJrrc.
Itcccn.ablcs i,tcluding intcrcst accrucd on 'l crn lo:rn/ Dcbt

a tl, .rnJ ....h , ,.ru 
' 
rl, rr .'nd rhn.rrr,r', r/ \nrr rLrrrrr" r..cr,



Total borrorving through issue ofsecured Debt Secuitles (se.urcd b)'

eithet pari passu or cxclusir.e charqe on assets)
B 3r,837.42

tl Debt Securitics (Provide dcreils xs per txble bclow) 32,000.00

i INDI\S adjustmcnt fot
Securities

effecti\,c Inteiest rat€ on secured Debt
162.58

! Intetest accmcd/palable on secured Debt Secudties

,{sset Coverage Rxri()

(100% or highct as pcr drc tclns ofoffer documcnt/infomntion memora
ndum/ debenture uust deed)

A/B

ISIN wise details

Foot Note:

i. To maintain minimum asset co\rer ratio equivelcnt ro 100% of *re INR equilalent to thc
principal value of l)cbcnturcs at all times during the tenor of the Dcbcnturcs ('N{inimum
Secutitl' Cover").

ii. Irust pari passu charge bl rval' of equitable nortgxgc on lcaschold land admeasuring 780.75

acrc situated at Piprola village, Shahjahanpur distlict, Utrar Pmdesh, in the namc of rhe Issricr

("lmnor.ablc i\ssets"); and

rii. First prri passu chargc b1' *'ay of hlpodrecatiot over rvhole of the movxblc propeltics of thc
Issuer including its rnovable planr and machinery, machincry sparts, toois and acc€ssories nfld

other movables, both prcscot and future ("N{ovable Assets').
ir'. Corporatc Guarantee ftom IGishak Bharti Coopcraovc Ltd (I{IIIBHCO).

Table - II

Sr.

No.
ISIN Facility

Type of
charge

Sanctioned
AInount

Outstanding

DD-MM-
YYYY

Covet
Required Required

I INE486H07015
Non

convettible

t)cbt Securities

Pan'

Passu
20,000 / - 20,000 /-

Refer

Foot
note (i)

Rcfcr Foot
note (ii), (iir,

2. INE486H07023
Non

Dcbt Sccutities

Pari
12,000 / - 1.2,000 /

Refet

notc fi)

Refer Foot

Dote (n) & (iit,
(1v)

$.)

Net asscts ofthe listed entrw awailable for unsecured lendcrs (l,ropcrq'
Piant & Equipment (cxcluding intangible ass€ts afld prepaid expeflses) +
Investnents + Cash & Bank Balances + Other cunent/ Non currcnt
assets excluding d€fe ed tax assets f) Total assets available fot securcd

lenders/ creditors on pai passu/ exclusir.e chatge basis under dle above

hcads Q unsecured cuffeflt/non-curent Liabilitics ( ) interest accrued/
payable on unsecurcd bottowir, es)

70,560.89

(')

Total Borrorvings @nsccured)
. fel.m Loafl

. Non-Convertiblc Dcbt Sccuritics

. CCIOD l.imits

. ()fier llorrowings

IND-AS adjustmcnt fot effective intcrest

borrowngs

B 28,525.29

a:w#



('t
Assets Coveragc Ratio

(100% or higher as per the tems of Offer Documents/ Information
Memosndurn/ Debenture Trust Deed)

2.4'1

c) Compliance ofall the covenants/terms ofthe issue in respect oflisted debtsecudties ofth
e listed entity

'We have examined the compliances made by the Company in respect of the covenants/terms of
the issue of the listed debt securities Q{CD's) and ceti$ that the such covenants/terms of the iss

ue have becn comphed by t-he hsred enLiry.

For S.K.Mehta & Co.

Chartered Accountants

Membership No.091382

uorn: &\o9 t38z AAAAP€ ?2"2-
PlaceiNoida

Date:01.11.2021

Rohit

Partner



Statement of Deviation or Variation

Ihere has been no deviation or variation in the
Nonconvertible Debentures (NCD) for purposes

document. In pursuance to the regulation a 'NlL'
prescribed format is given hereunder:

ANNEXURE -A

use of proceeds of funds raised through
other than those mentioned in the offer
statement of deviation or variation in the

Nam6 of list6d ontity Kribhco Fertilizers Limited
Mode ot Fund Raisinq Private Placement

Tvpe of instrument Non-Converlible Debentures
Date of Raisinq Funds 08-NIay-2020 l'11-June-2020 17-Auq-2021

Amount Raised Rs. 200 crcre I Rs. 120 crore I Rs. 95 crore
ReDort filed for ouarter ended 30'i Seotember. 2021

ls there a Deviation / Variation in use offunds raised? No

Whether any approval is required to vary the objects of
the issue 5tated in the prospectus/ offer document?

No

lf ves, details ofthe approval so required? NA
Date of ApDroval NA

Exolanation of the Deviation / Variation NA

Comments of the audit committee after review The Audit Committee has noted that there is no

deviation/ vadaton ,n use of funds rarsed by rssue

Of NCD

Comments of the auditors, if any NA

Object for which funds have been raisod and where there ha6 been a deviation, in the following table
Original Object Modilied

object, it
Original Modifi€d

ifany
Utillsed

Amount ofDeviation
/ Varlatlon for the
halfyear accordifig
to applicable objecl
(lNR crores and in
%)

if eny

Fot Fun.l rcised on 0&0&2020
The proceeds ofihe issue willbe
utilised by the Company for
Capital expenditure and general

Rs. 200 Rs. 200 NIL NIL

For Fund aisecl on 11-06-2020
The proceeds of lhe issue willbe
utilised by ihe Company for
refinance of the exisUng debt
and other general coporate

NA Rs 120 NA Rs 120 NIL NIL

For Fund nisecl on 17-0&2021

The proceeds oithe issuew Llbe

ulllsed by the Company for
Caplal Expend turc and other

oenetal corDorale Durcoses.

Rs. 9s NA Rs 95 NIL NIL

For KRIBHCO Fertilizers Iimited
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