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Independent Auditor’'s Review Report on unaudited financial results of Kribhco
Fertilisers Limited for the three months and nine months ended December 31, 2021,
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To The Board of Directors
Kribhco Fertilisers Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Kribhco Fertilisers Limited (the Company) for the three months and nine months
ended 31st December, 2021 (the “Statement) together with the notes thereon
attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including relevant circulars issued
by the SEBI from time to time (‘Listing Regulations).

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”("Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 ("the Act'), and other accounting principles generally accepted in
India andincompliance with Regulation 52 of the Listing Regulations, Our responsibility
istoissue a report on the Statement based on our review.

3. Weconducted our review of the Statement inaccordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A reviewis
limited primarily to inquiries of the Company personnel and analytical procedures applied
tofinancial data and thus provides less assurance thananaudit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

Attention is drawn to Note 2 of the statement stating that the comparative figures for the quarter and
nine months ended 31.12.2020 have been prepared by the management & have not subject to review

by us.




4. Basedonourreview conducted asabove, nothing has come toour attention thatcauses
us to believe that the accompanying Statement, prepared in accordance with the
applicable Indian Accounting Standards (Ind AS), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015including the mannerinwhichitisto
bedisclosed, or that it contains any material misstatement.

For 5.K.Mehta & Co.
Chartered Accountants
Reg. No. 000478N

g,y Vo)

Rohit Wiehta

Partne

Membership No. 091382
UDIN; 22091382AAAAAY 3554
Place: Noida

Date: 28/01/2022
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302-306 Pragati Tower,
E’H A:;TE?EE‘:ISDIEITEH% 26 Rajendra Place, New Delhi - 110008

To,

Ph. : 41544500, 25813879, 25615156

9891138008, 9810321520
E-mail : skmehta@skmehta.co.in
Website : www.skmehta.org

Stock Exchange / Debenture Trustee (s)

Based on examinanon of books of accounts and other relevant records/ documents of M/s.
KRIBHCO FERTILIZERS LIMITED (CIN: U24121DL2005P1C143452), we hereby cerufy that:

a)

The Company has vide its Board Resolution and information memorandum/ offer docement

and under vanous Debenture Trust Deeds, has issued the following listed debt securities:

Private Placement/ Publi
ISIN Taani t/ Public Secured/ Unsecured Sanctuoned Amount
INE48GHOT015 Prvate Placement sSecured 200 Crore
INE486HOT023 Private Placement Secured 120 Crore
INEARGHOS04T Private Placement Unsecured 05 Crore
INEASGHOB54 Povate Placement Unsecured 70 Crore

b) Asset Cover for listed debt securities:

['he financial informanon as on 31st December 2021 has been extracted from the books of

accounts for the mune months ended 31at December 2021 and other relevant records of the
listed entry;

1. The assets of the listed enuty provide coverage of 2.56 times of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trusr deed (calculanion as
per statement of asset cover ratio for the Secured debr secunties - table — 1)

. The toral assets of the listed enuty provide coverage of 1.73 nmes of the pnnapal, which 1s in
accordance with the terms of issue (calculanon as per statement of asset coverage rano
available for the unsecured debt securities — table- 11) (as per requirement of Regulanon 54
read with Regulanon 56(1)(d) of LODR Regulanons).

Table - I (% In Lacs)

Sr. : Amount

Particulars

MNo.

Total assets available for secured Debt Secunnes” — (secured by either pan
passu or exclusive charge on assers) A 81,611.49
(mention the share of Debr Securities’ charge holders)

Property Plant & Equipment (Fixed assets) - movable/immovable
f i
property etc. 81,611.49

Loans /advances given (net of provisions, NPAs and sell down po
vtfohia), Debn Securines, other credit extended ere.

Receivables including interest acerued on Term loan/ Delbt
Securities, etc,

| Investment(s)

| Cash and cash equivalents and other current/ Non-current assets .




- .I_'mal hun_-m\ri_ng through ilszmu of secured Debr Secunties (secured by B 31,861.12
either pan passu or exclusive charge on assets)
! Debt Securities (Provide details as per table below) 32,000.00
LU INDAS adjustment for effectuve Interest rate on secured Debt
B ecnirific 138.88
L! Interest accrued/payable on secured Debi Secunines
Asset Coverage Rano
u. | (100% or lagher as per the terms of offer document/information memora | A/B 2.56
ndum/ debenture trust deed)
ISIN wise details
Se. B Type of Sanctioned | Outstanding - r—
N ISIN Facility ) Amount |amount as on Reauited] Required
i e 31122021 [°°9 “d
Non- Pari- Refer Refer Foot
1. | INE486H07015| convertible Pl 20,000/ 20,000/ - Foor | note-(i), (ui),
[Debt Secunties note-(1) (v}
Non- Pari. Refer Refer Foot
2. INE486HOTO23|  converuble P 12,000/ - 12,000/- Foot |note-(ii) & (i),
" AREU 5 !
Debt Sccunties note-(1) (iv)
Foot Note:

i To maintain minimum assct cover fato equivalent to 100% of the INR equvalent ro the

poncipal value of Debentures at all ames duning the tenor of the Debentures (“Minimum
Security Cover”).

. First pan passu charge by way of equitable mortgage on leaschold land admeasuring 780,75

acre situated at Piprola village, Shahjahanpur district, Uttar Pradesh, in the name of the Issuer
(*Immovable Assets™); and

ut.  First pan passu charge by way of hypothecation over whole of the movable properties of the

w,

Issuer including 1ts movable plant and machinery, machinery spares, tools and accessories and
other movables, both present and furure (“Movable Assets™).
Corporate Guarantee from Knshak Bharn Cooperatve Lid (KRIBHCO),

Table - 11

)

Net assets of the listed entity available for unsecured lenders (Property
Plant & Equipment (excluding intangible assets and prepaid expenses) +
Investments + Cash & Bank Balances + Other current/ Non-current
assets excluding deferred tax assets (<) Total assets available for secured A 1.11,560.23
lenders/ ereditors on pan passu/ exclusive charge basis under the above
heads (-) unsecured current/non-current liabilities (-) interest accrued/
pavable on unsecured borrowings)

Total Borrowings (Unsecured)
& Term Loan
o  Non-Convertible Debt Securities
e CC/OD Limits
¢  Other Borrowings

e IND-AS adjustment for effective interest rate on unsecu
borrowings

64,322.75




Assets Coverage Ratio

(100% or higher as per the terms of Offer Documents/ Information 173

Memorandum/ Debenture Trust Deed)

c) Compliance of all the covenants /terms of the issue in respect of listed debt securities of th
¢ listed entity

We have examined the compliances made by the Company in respect of the covenants/terms of
the issue of the bisted debt securities (NCID’s) and certify that the such covenants/terms of the iss
ue have been complied by the listed entty.

For S.K.Mehta & Co.
Chartered Accountants
Firm Reg. No. 000478N
Rohit Me

Partner

Membership No. 091382
UDIN: 22091382AAAAAZ4104
Place: Noida

Date: 28/01/2022




ANNEXURE -A
There has been no deviation or variation in the use of proceeds of funds raised through Nonconvertible
Debentures (NCD) for purposes other than those mentioned in the offer document. In pursuance to the
regulation a ‘NIL' statement of deviation or variation in the prescribed format is given hereunder:

Name of listed entity Kribhco Fertilizers Limited
Mode of Fund Raising Private Placement
_Type of instrument Non-Convertible Debentures (NCD)
Date of Raising Funds 08-05-2020 11-06-2020 17-08-2021 28-12-2021
Amount Raised Rs. 200 crore | Rs. 120 crore | Rs. 95 crore | Rs 70 crore
Report filed for quarter ended 31% December, 2021
Is there a Deviation / Variation in use of funds | No
raised?
Whether any approval is required to vary the | No
objects of the issue stated in the prospectus/
offer document?
if yes, details of the approval so required? NA
| Date of Approval NA
Explanation of the Deviation / Variation NA,
Comments of the audit committee after The Audit Committee has noted that there is no deviation/
review variation in use of funds raised by issue of NCD
Comments of the auditors, if any NA 1=
Object for which funds have been raised and where there has been a deviation, in the following table
Original Object Modified Criginal Modified Funds Amount of Remarks
Object, If Allocation | allocation, | Utllised Deviation / If any
any it any Varlation for the
half year
according to
applicable object
(INR crores and
= in %)
For Fund raised on 08-05-2020 | NA Rs.200 | NA Rs. 200 | NIL NIL
The proceeds of the issue will be crore crofe
utilised by the Company for Capital
expenditure and general corporate
| purpuses. =
For Fund raised on 11-06-2020 | NA Rs 120 | NA Rs. 120 | NIL NiC
The procesds of the issus will be crore orore
utised by the Company for
refinance of the existing debt and
cther general corperate purposes.
MNA Rs 05 MA HRs 95 NIL MIL
The proceeds of the issue will be crore crore
utilised by the Company for Capital
Expenditure and other general
| corporate purposes.
For Fund raised on 28-12-2021 | NA Rs. 70 NA Rs.70 | NL NIL
The proceeds of the issue will be crore crare
utilised by the Company for
refinance of the existing debt and
| other general corporate purposes

For KRIBHCO Fertilizers Limited

{Ravi Kumar Chopra)

Managing Director
DIN 068969911




