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Independent Auditor's Review Report on unaudited financial results of Kribhco

Fertilisers Limited forthe three months and ninemonthsended December 3L,2021 .

Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To The Board of Directors

Kribhco Fertilisers Llmited

1. We have reviewed the accompanying statement of unaudited financial results of
Kribhco Fertilisers Limited (the Company) for the three months and nine months

ended 31st December, 2021 (the "Statement) together with the notes thereon

attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015 as amended, including relevant circulars issued

by the SEBI from time to time ('Listing Regulations).

This Statement, which is the responsibility of the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"lnterim Financial Reporting"('lnd AS 34'), prescribed under Section 133 of the

Companies Act,2013 ('the Act'), and other accounting principles generally accepted in

ln dia and in co m plia nce with Regulation 52 of the Listing Regulations. Our res po nsib ility

is to issue a report on the Statement based on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity isued by the lnstitute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assuTance as to whether the Statement is free of material misstatement. A reviewis

limited primarily to inquiries of the Company personnel and analytical procedures applied

tofinancialdataandthusprovideslessassurancethananaudit.Wehavenotperformed

an audit and, accordingly, we do not express an audit opin ion.

Attention is drawn to Note 2 ofthe statement stating that the comparative figures for the quarter and

nine months ended 31.12.2020 have been prepared by the management & have not subject to review

3.

Dy us.



4. Based on our reviewconducted asabove, nothinghas cometo ourattention thatcauses

us to believe that the accompanying Statement, prepared in accordance with the

applicable Indian Accounting Standards {lnd AS), prescribed under Section 1-33 ofthe
Companies Act, 2013 r€ad with relevant rules issued there under and other

recognized accounting practices and polic'ies, has not disclosed the information

required to be disclosed in terrns of Regulation 52 of the SEBI (Listing Obligations

a nd Disclosu res Req u ireme nts) Regu lations, 2015 including the manner in which it isto

bedisclosed,or that itcontains anv materia I m isstatement.

For S.K.Mehta & Co.

Chartered Accountants

Rohit

Partne

Membership No.091382

UDIN: 22091.382AAAAAY3554

Place: Noida

Date:28/0U2072
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S. K. MEHTA & CO.
CHARTERED ACCOUNTANTS

302-306 Pragati Tower,

26 Rajendra Place, New Delhi - 110008

Ph. : 41544500. 25813879. 25815156
9891138008, 9810321520

E-mail : skmehta@skmehta.co.in
Website : www.skmehta.org

To,

Stock Exchange / Debenture Trustee (s)

Bascd on examination of books of accounts and othct rclcvant rccords/ documcnts of M/s.
KI{IBFICO FERTTI-IZEIIS LI\.{ITtsI) (CIN: U24121D\,20051,LC143452), rve hercby certifv that:

1) 'fhc Oompanl' has vide its Board Resolution and inforn'ration rrremorandum/ offcr documcnt
and undcr r,arious Dcbcnture 'l rust Deeds, has issued the follorvng listetl debt securitics:

b) Asset Cover for Iistcd debr securities:

i. The hnancial infomadon as on 31st December 2021 l.ras been ext.acted from thc books of
accounts for the nine rronths ended 31at December 2021 and othcr rclcr.ant records of the

listcd entiw;

u. 'l'hc assets of tl,e Iisted cntitl' pror-idc co\.crage of 2.56 tilnes of thc intcrcst ar.rd principal

anrout.tt, rvhich is in accoldancc r'.'ith the terms of issuc/ dcbcnturc trust dccd (calculation as

per stetement of zrssct cor.er ratio fo1 the Secured debt sccuritics - tablc - I)

TLre total asscts of thc listed entiq' pror.ide cor-erage of 1.73 til-res of thc princrpal, rvhich is in
accordance rvith thc tcrrns of issue (calculation as pcr stetcmcnt of assct coverage ratio

ar.ailable for thc unsccurcd debt securjties tablc II) (as pcr rcquircurcnt of Rcgulation 54

read rvith Regulation 5fr(1)(d) of l-ODlt lLcgulatrons).

Table - I: (t In Lacs)

11r.

ISIN
Privatc Placement/ Public

Issue
Secured/ Unsecured Sanctioned Amount

INE4B6FIO7O15

IND486FI07023

IN]i,4B6FIOBO47

rN1t486Fr08054

Prir.ate Placcment

Prir-ate Placement

Pdr.ate Placement

Prir-ate Placement

Sccured

Secu;:ed

Unsccurcd

Unsecured

200 Crore

120 Crore

95 Crorc

70 Cror--c

Sr.

No.
Particulats

Alnount

l.

'l'otal assets available for securcd Dcbt Sccuritics'- (sccurcd bl cithcr pari

pesslr or exclusive chargc on asscts)

(mcntior.r the sharc of Debt Sccuritics' chargc holdcrs)

81,611.49

IJ PropcrN I)lant & Equiprnent (Fixe d assets) - mor-able /imrnovablc

Pl oPefty etc. 81 ,61 1.49

[] Loars /advanccs gir-e n (r.re t of pror-isions, NPr\s and sell dorvr.r pcr

rtfolio),I)ebt Secrrridcs, othcr credit cxtcnded ctc.

I llecen.ables including interest accrucd on'l crm loan/ Debt

Securities, etc.

I Investmcnt(s)

l lCash and cash equl-alents and othcr cutr-cnt/ N ofl:culrcnt asscts

Zrr'et-il')(



Total borrowing through issue of sccured Dcbt Securities (securcd b1,

eithcr pari p2ssu or c\cluslle chalgc on rsscrs

! Debt Secudtics oyide details as pcr table below

L-l INDAS adjustment for e ffcctive Intercst l:ate on secured Dcbt
Securities

! Intcrest accrucd/ on secured Debt Securities

ndun.r/ dcbcnture trust

Asset Covetagc Ratio

(100% or highcr as per the terms of offer documcnt/irformation n-ren-rora

{SIN wise details

Foot Note :

l. '1'o mailtain uinirlum assct colcr ratio equivalcnt to '1(100r, t-rf thc lNll cquivalctrt ro tl.rc
principal r-aiuc of l)cbcr.tmre s at all times dur:ing thc iclor of thc 1)cbentures ("1{inilmr:.r.r

Securin Oor-cr").

lit:st part passu cJrrrgc i>r'rve1'of cquitablc lr.rortgase on Lcascholcl lancl adrncasurins 78{).75

tclc sltuatcd at l)lprola lilhec, Shahjahanpur clistlict, L ttar l)radcsh, in thc nrillc of tlte lssucr

("1 mlnor.ablc,\sscts") ; and

l;irst pari passu clrargc i)\ \\.al of h\:porhccation ovcr rvholc of thc m<x'ablc propcriics of thc

i ssucr. includilg its movablc plant and machincn', maclincl' spalc-s, tools alcl acccssorics ar.rci

othcr mo\.ablcs, both prcscnt and futurc ("i\Ioi'ablc Asscts").

Corporate (luarantcc fr.orr l(rishak l3halti Oooirer:ativc I-td (liltl13ltCt)).

ur.

Table - II

Sr.

No.
ISIN Facility

Type of
chargc

Sanctioned

Amount
Outstanding
amollllt as on

3r-12-202I

Cover

Required

ASSets

R.e quired

1. INE486H07015

Non
convertiblc

1)ebt Securities

Pari
Passu

20,000 / - 20,000/

l{efer

l:'oot

note (i)

Refer Iloot
rote (ij), (iii),

(i.t

2. INE4S6HO7O2J

Non

cr-rm'crtible

1)ebt Secudtics

Pari-

Passu
12,000 / 1.2,000/

lLefer

Foot

notc-(i)

lLefer Iioot
notc-(ii) & (u).

(r.')

(t

Net assets of thc listed entitlr a\,ailable for unsecured lcndcrs Q)ropert1
Plant & Equipracnt (cxcluding intangible asscts anci prepaid expenses) *
Investn:rents + Cash & Bank Balances * Other cur:cnt,/ Non current

assets excluding dcfcucd tax asscts O'fotal asscts ar-ailable for sccured

lender:s/ credito.s on pari passu/ exclusir.e charge basis undcr the above

hcads O unsecured currcnt/non-culent Liabilities (-) intercst accrued/

payablc on unsecured borrorvincs)

1.11.560.23

(u)

'Iotal Borrowings (Unsecured)

o Tcrm Loan

o Non-Convertrble Debt Securitics

o CCIOD Lirnits

o Othet Borrorvings

. IND-AS adjusimcnt for effective

borrorvings

lntcrest r2te

\(AF
/\,"]\

'lf,
64,322.75



Assets Coverage Ratio

(10Crolo ot bigher as per tlre terms of Documents/ Information

.) Compliance of a[ the cove*rants /
e listed €ntity

!7e have examined the complianccs

t}e issue of the listed &bt securities

r.rc heve been comolied bv tlre listed

For S.K.Mehta & Co.

Chartered A€countants

of the issue in tespect oflisted debt secutities ofdr

by the Company in respect of the covena*ts/tenns of
s) and certify that the such covenants/tertns of the iss

Partr€r \

Membership No. 091382

UDIN: 22O91382AMAAZ4104

Place: Noida

Date:2810112022




