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Independent Auditor's Review Report on unaudited financial results of KRIBHCO
Fertilizers Limited for the three months ended June 30, 2022, Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To The Board of Directors
KRIBHCO Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of
KRIBHCO Fertilizers Limited (the Company) for the three months ended 30th
June, 2022 (the “Statement) together with the notes thereon attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended, including relevant circulars issued by the SEBI from time to time
(‘Listing Regulations).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 ("the Act'), and other accounting principles generally accepted in
India and incompliance with Regulation 52 of the Listing Regulations. Our responsibility
istoissue a report on the Statement based on our review.

3. Weconducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A reviewis
limited primarily to inquiries of the Company personnel and analytical procedures applied
tofinancial data and thus provides less assurance thananaudit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

Attention is drawn to Note 3 of the statement stating that the comparative figures for the quarter ended
30.06.2021 have been prepared by the management & have not subject (e




4. Basedonourreview conducted asabove, nothing has come toour attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
applicable Indian Accounting Standards (Ind AS), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015including the mannerinwhichitisto
bedisclosed, or that it contains any material misstatement.

For 5.K. Mehta & Co.
Chartered Accountants
Firm Reg. No. O :

ohit Mehta
Partner
Membership No. 091382
UDIN: 22091382A0YLAX4971
Place: Noida
Date: 13.08.2022
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(% In Lacs
i Three Monihs Ended ¥ear Ended
PR 0052002 | 31-03-2021 | 30-06-2021 | 31-03-2022
Urnouadited Audited
1. Inciiie
A, Revenue From Cperations 11625901 I, 1499537 I2AIT.IT 3,19,869.72
B Ciher Income TO38 12744 16842 Q1344
Total Income (A+E) 1,16,329.39 1,15,122.81 32.595.69 3,20,783.16
1. Expenses
A Cost ol malerials consamed 1,04,500.13 51781 29,104,335 2,710,681 23
B. Changes in inventories of finishcd goods, Stock-in-rade and (.59163)  (2486.25) (756.27) (2.900.94)
Wirk=in-progress
(. Employvee benciis expensc 2.7103.03 445754 1,977.14 11,419.00
. Finange cosls 1,601.32 1,696.00 I 228 86 579698
£ Depreciation and amortization expenscs 2.062.20 2.021.56 1.582.39 B.145.72
F.Impairment losses - 122.43 - [22.43
(i, Other expenses 587609 5.209.71 4,15725 19,500 .35
Total Expenses (A+HBHCHIHELFAG) 1,13,151.16 1,10,568.80 3759077 311,765.77
3. Profit! (Loss) before m:glimﬂ ftems (1-2) 1178.23 4,554,010 {4,998 108) HAO17.39
4. Excepiional items - = - =
5. Profit/ (Lass) befure tax (3-4) 317823 4.554.00 (4,9%5.08) 8,017.39
6. Tax Expense
A, Currend lax - - - -
B Deferred tax = = 3 5
Toral Tuwx Expense (A+R) = = o =
7. Prafit! { Lass) far the perisd (5-6) 317823 4554 {4, 99808} 01739
. Other Comprehensive Income! {expense]
Items that will not be re-classified to Profit or Loss
A Remensurenient of the Defined Benefit Plans 1 19.000 (338.39) (14.44) (381,700
{9, Total Comprehensive Income for the period (T+H) 3,159.23 4, 21562 {5,012.52) 7,635.6%
10, Paid up Equity Share Capital
(Face Value of share Rs, | 0V- each) 4799392 47 59392 47 9931 692 4799392
i1, Paid up debe capial § T1.349 35 f7. 34190 58,553.91 67.341.9
l}i:l_lu:u cquity excluding revaluation reserve us per balance 6013 81 525429 (139392) 525429
I3 Met Worlh 5400771 5324821 40, 600,00 533, 24821
I:: El-:u.mmw. per share (EPS)-Basic & Diluted (of Rs. 10/- cach) 0.65 0.95 (1.04) L

¥ Long terim debils ncluding current matarities of long term debs
See necampanying noles [ the Tinancial results

Notes L the Maancial resulis:-

Finaicial results for the three moaths ended on 30,06 2022 hive been reviewed by the Audit Committee and approved by the Bourd of Deectors ol
ks ameeting held on 13,08 2022

The resulls lave been prepared in secordance with the Indion Accounting Standords (IND AS) as proseribed under Section 133 of the Companies
At 3013 read wilh relevant mles issued thereunder and in pursuance to Regalation 52 of the Securities and Exchange Board of Tndia (Listing
Dbligations and 1sclosnre Requiremems), Regulations, 2015, as amended

Thie Startory Auditers of the Company have carried out lmited review ol the aloresaid reaulis as required under Regulation 52 of the Sceuritics
and Exchange Board of Tndia (Listing Obligations i Disclosure Requirements), Regulations, 2015, In view of the amendments made in SER]
(Listing Cbljgations and Disclosure Requirements) Regelotions dated 05.10.2021, quarterly results are published for the first ume from quarter
ending September 2021 onwards. The compartive figunes for the quarter ended 30062021 have beon prepured by the management & have nol
suibject to Limited Review or Audit. However, the munagement has exercised necessary due diligence in prepaning these resulis,




Additisnil disclosure as per clause 32(4) of Sccurities and Exchange Board af India (Listing Obligation and Disclosure Requirements)

Hegulation, 2015

Sr. Siabiihe Three Months Emled Yeur Ended
N J0-1Hp-2022 J1-03-2022 30-D6-2021 F1-03-2022
a.  |Dutstanding Redeemable Preference Share NIL MIL MIL HIL
b. | Debenture Redempiion Reserve (¥ In Luc) 2,647 68 224474 MIL 224474
e |Debt Equity Ratio (Times)/ (Total Debt/ Equity) 235 255 247 2.55
Long Term Debi To Waorking Capital (Times)
liMon Cuarrent Borrowings + Current Matureity OF Long @
- Terim Dbt ™et Working Capital - Curvent Maturity af e L i =
Long Term Debi)]
Total Debit To Total Asset Ratio (%)
L
= |iShuort Term Debt 4 Long Term Debt) £ Total Asset | i i i FAI
Debt Service Coverage Ratio (Times)
[{Profit Alter Tas + Interest + Depreciation + Loss/{ Gain)
I |om Sale of property, plant & equipment! (Finance Costs + 2.12 293 (0.72) .91
lease paymentstScheduled principal repayments of long
ferm borrowings))
Ioterest Servive Covernge Ratio (Times)
g, |JProfis After Tux + Interest + Depreciation + Loss/{ Gain) 429 5.00 {1.42) 187
on Sale of property, plant & equipment) / {Finance {osis)
Current Ratio (Times)
3 83 1.01 By 0
B | Current Asset / Current Lisbilities) 4 0 101
| Bl Debt To Acevunt Receivable Ratio (%) .
- (Bad Dbt | Average Trade Receivable) o ML i .,
Current Liabiliey Fatio (%)
b {Curreni Liabilities Excluding Current Borrowings / Total 36, 85% 32.00r% 32.00% 32.00%
Iinbilities)
Pebior Toarmnover (Times)
k. [|iSales OF Producis And Services / Average Trade 4.96 528 294 516
Receivables)] - Annualised
Inventary Turnover {Times)
Lo J|{Sales OF Products And Services ! Average Inventory)| « 36,35 4631 1417 3128
Annuulised
Ohpernting Margins (In %)
m, |[{Frofit Before Depreciation, Interest, Tax And Excepiional 582% 7.08% -6.34% 6. 58%
ltems Less Other Income) ! Sales OF Products And Services|
Met Profit Murgin (%)
> {Prafit After Tax / Sale of Products And Services) 4T5% i ALY 251%
Security covernge ratio on secured Non-convertible
debeniures {NCDs) (in lines) " & 5 gy
| T otad ussets pledged for secured NODs outstanding i £ e o
balance of secured ™ C1s)
#%  Bemg net workmg capital negative
5 Frgures of guarier ended 31 -03-2022 gre the balancing figures between audited fgures in respeet of the full financial year and the
published year to dnte Dgwres upio the third guarter of the previous financial year
7 Ihe shancholders of the Company have approved final dividend of 2 0,50 per share (face value of 2 100~ each) for the financial year 202 |-
32 o the Annual General becting held on 14,05 3027, which has sinee been paid in Moy 2022
K

[he previous pemod figores have been regrouped and reclissified @0 conlivm (o the figure of the current penod

Place: Mowda (L1}
Dage: 13082022

For and on behall of the Board

{R. K. Chopra)

Muannging Director

DIN (0696991 1)




X

To,

S.K. MEHTA & CO.

CHARTERED ACCOUNTANTS

Stock Exchange / Debenture Trustee(s)

302-306 Pragati Tower

26 Rajendra Place, New Delhi - 110008
Ph.: 41544500, 25813879, 25815156
9891138008, 9810321520

E-mail : skmehtai@skmehta.co.in
Website | www.skmehta.org

Based on examination of books of accounts and other relevant records,/ documents of M /s,

KRIBHCO FERTILIZERS LIMITED (CIN: 1'24121DL2005PLC143452), we hereby certify that:

a) The Company has vide its Board Resolution and information memorandum/ offer document
and under various Debenture Trust Deeds, has 1ssued the following histed debt secunties:

Pri Plac Publi
ISIN b [::::ntf ublic Secured/ Unsecured Sanctioned Amount
INFARGHOT 5 Pravare Placement Secured 200 Crore
INE486HO7023 Prvate Placement Secured 1200 Crore
INE486HO08047 Povate Placement Unsecured 95 Crore
INE436H08054 Provate Placement | 'nsecured 70 Crore

b) Asset Cover for listed debt securities:

1.

The financial information as on 30th June 2022 has been extracted from the books of accounts
for the penod ended 30th June 2022 and other relevant records of the hsted entiry;

The assets of the listed ennty provide coverage of 2.78 omes of the interest and principal

1.
amount, which 1s in accordance with the terms of 1ssue/ debenture rust deed (calculation as
per statement of asset cover ratio for the Secured debt secunties - table -1
ii.  The total assets of the listed entity provide coverage of 1.69 times of the principal, which is in
accordance with the terms of issue (calculation as per statement of asset coverage ratio
available for the unsecured debt securities — table- II) (as per requirement of Regulation 54
read with Regulation 56(1)(d) of LODR Regulations).
Table = 1: (T In Lacs)
Sr. M it Amount
MNo.

Total assets available for secured Debr Securities” — (secured by either pan

passu or exclusive charge on assets)

(mennon the share of Debt Secunines’ charpe holders)

A 88,587.54

1 Property Plant & Equipment (Fixed assers) - movable/immovable

prope IT:I.' elc,

BH,587.54

! Loans /advances given (net of provisions, NPAs and sell down po

rtfolio), Debt Securities, other credit extended etc.

Recewvables including interest accrued on Term loan/ Debt

Securities, etc.

Investment(s)




i 'I'.um] bunl-.:nwmg through ilssm: of secured Debt Securities (secured by B 31,909.17
either pari passu or exclusive charge on assets)
U Diebt Securities (Provide details as per table below) 32, 000).00
LIINDAS adjustment for effective Interest rate on secured Debt 00.83
Securities : '
[l Interest accrued/payable on secured Debt Securities

Asset Coverage Rato

iii. | (100% or higher as per the terms of offer document/information memora | A/B 2.78

ndum/ debenture trust deed)
ISIN wise details for secured listed debt securities
Sanctioned ST Cover
Sr. ISIN Facility Type of Amount | AMount as on Requi: Amu?ts
Nao. charge @ In lacs) 30-06-2022 - Required
(T In lacs)
MNon- Pari. Refer Refer Foot
i INE486HOT015 convertible 20,000/ - 20,000/ - Foot naote-(11), (i),
ot Passu : -
Debt Securities note-(1) {1v)
Non- Pasi- Refer Refer Foot
2. INE486HOT023 convertible p 12,000 /- 12,000/- Foot |note-{u) & (i),
: o assu : :
Diebt Securities note-(1) (iv)
Foot Note:

1. To maintain minimum asset cover ratio equivalent to 100% of the INR equivalent to the
poncipal value of Debentures at all tmes dunng the tenor of the Debentures (“Minimum
Security Cover™).

. First pari passu charge by way of equitable mortgage on leasehold land admeasuring 780.75
acre situated at Piprola village, Shahjahanpur district, Uttar Pradesh, in the name of the Issuer
(“Immovable Assets™); and

ui.  First pan passu charge by way of hypothecation over whole of the movable properties of the
Issuer including its movable plant and machinery, machinery spares, tools and accessories and
other movables, both present and furure (“*Movable Assers™).

wv. Corporate Guarantee from Krishak Bhart Cooperatve Lid (KRIBHCO).

Table - 11 (T In lacs)
Net assets of the listed entity available for unsecured lenders (Property
Plant & Equipment (excluding intangible assets and prepaid expenses) +
Investments + Cash & Bank Balances + Other current/ Non-current
(1) [ assets excluding deferred tax assets (-) Toral assets available for secured A 1,27,543.49
lenders/ creditors on pari passu/ exclusive charge basis under the above
heads (-) unsecured current,/non-current liabilities (-) interest accrued/
pavable on unsecured borrowings)
Total Borrowings (Unsecured)
e Term Loan
i s  Non-Convertible Debt Secunnes
() e CC/OD Limits 3 e
s  Other Borrowings
o [ND-AS adjustment for effecuve interest rate on unsecured




borrowings

Assets Coverage Rano

(auz) {100% or higher as per the terms of Offer Documents/ Informanon 169

]"t{::m:}ru:r_l_ti_l._q'n," Debenture Trust Deed)

¢) Compliance of all the covenants /terms of the issue in respect of listed debt securities of th
¢ listed entity

We have examined the compliances made by the Company in respect of the covenants/terms of
the issue of the listed debt securities (NCID's) and certify that the such covenants/terms of the iss
ue have been complied by the listed entity.

For S.K. Mehta & Co.
Chartered Accountants
Firm-Beg. No. 0004 /38

Rohit Mehta
Partner
Membership No, 091382
UDIN: 22091382A0YLKA4732
Place: Noida

Date: 13.08.2022




ANNEXURE -4

There has been no deviation or variation in the use of proceeds of funds raised through MNonconvertible
Debentures (NCD) for purposes other than those mentioned in the offer document. In pursuance to the
regulation a ‘NIL' statement of daviation or variation in the prescribed format is given hereunder:

Mame of listed entity

Kribhco Fertilizers Limited

Mode of Fund Raising

Private Placemeant

Type of instrument

MNon-Convertible Debentures (NCD)

Date of Raising Funds 0B-05-2020 11-06-2020 17-08-2021 28-12-2021

Amount Raised Rs. 200 crore | Rs. 120 crore | Rs. 85 crore | Rs 70 crore
_Report filed for quarter ended 30" June, 2022

Is there a Deviation / Variation in use of funds | No

raised?

Whether any approval is required to vary the | No

objects of the issue stated in the prospectus/

offer document?

If yes, details of the approval so required? NA

Date of Approval NA

Explanation of the Deviation / Variation MNA

Comments of the audit committee after
review

The Audit Committee has noted that there is no deviation/
variation in use of funds raised by issue of NCD

Comments of the auditors, if any

MNA,

 Object for which funds have been raised and where there has been a deviation, in the following table

Original Object Modified | Original | Modified | Funds | Amount of Remarks
Object, if | Allocation | allocation, | Utilised | Deviation / if any
any if any Variation for the

half year
according to
applicable cbject
(INR crores and
im %)

For Fun 20 MA Rs. 200 MNA Rs. 200 MIL MIL

The proceeds of the issue will be crore crore

ulilised by the Company for Capital

expenditure and general corporate

purposes.

For Fund raised on 11-06-2020 | NA Rs. 120 NA Rs. 120 | NIL NIL

The proceads of the issue will be crore crore

utilised by the Company for

refinance of the existing debt and

other general corporale purposes,

Far Fund raised on 17-08-2021 MA Rs. 85 MA R=. 05 MIL MIL

The proceseds of the issue will be crore crore

utilised by the Company for Capital

Expenditure and other general

_Corparate purposes. N

For Fund raised on 28-12-2021 | NA Rs. 70 MA Rs. 70 MIL NIL

The proceeds of the issus will be crore crore

utilised by the Company for

refinance of the existing debt and

olher general corporate purposes.

For KRIBHCO Fertilizers Limited

(Ravi Kumar Ehupra]

Managing Director
DIN 06969911




