
S.K. MEHTA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on unaudited financial results of KRIBHCO

Fertilizers Limited for the three months ended June 30, 2022, Pursuant to the

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation s, 20L5, as amended.

To The Board of Directors

KRIBHCO Fertilizers Limited

We have reviewed the accompanying statement of unaudited financial results of

KRIBHCO Fertilizers Limited (the Company) for the three months ended 30th

June, 2O22 (the "statement)together with the notes thereon attached herewith,

being submitted by the Company pursuant to the requirements of Regulation 52

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

as amended, including relevant circulars issued by the SEBI from time to time

('Listing Regu lations).

This Statement, which is the responsibility of the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"lnterim Financial Reporting"('lnd AS 34'), prescribed under Section 133 of the

Companies Act, 201-3 ('the Act'), and other accounting principles generally accepted in

lndia and in compliance with Regulation 52 of the Listing Regulations. Our responsibility

is to issue a report on the Statement based on our review.

We.conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24!0, "Reviewof Interim Financial Information Performed bythe

Independent Auditor of the Entity 'rsued 
by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A reviewis

limited primarily to inquiries of the Company personnel and analytical procedures applied

to financial data and thus provides less assurance tha n an audit. We have not performed

an audit and, accordingly, we do not express an audit opinion.
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Attention is dnwn to Note 3 of the statementstatingthatthe comparativefiguresforthe quarterended



4. Based o n ou r review co nd ucted as a bove, noth ing has come to ou r attention that ca uses

us to believe that the accompanying Statement, prepared in accordance with the

applicable Indian Accounting Standards (lnd AS), prescribed under Section L33 of the

Companies Act, 2A 3 read with relevant rules issued there under and other

recognized accounting practices and policies, has not disclosed the information

required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations

and Disclosures Requirements) Regu lations, 2015 including the ma n ner in which it isto

be disclosed, or that it contains any material misstatement.

For S.K. Mehta & Co.

Chartered Accountants

Firm Reg. No.

ohit Mehta

Pa rtner

Membership No.091382

UDIN: 22091382A0Y1AX4971

Place: Noida

Date: 13.08.2027
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STATEN,IIiNT OF UNAUDITED FINANCIAL RESULTS FOR'I'IIE TI'IREE MONTIIS ENDED 3OTII JUNE.2022

In Lacs

Particulars

-f
rce Months Bndcd Ycar Ended

30-06-2022 3l-03-2022 30-06-2021 31-03-2022

Unaudited Audited

l Income

A. Revenr,re Fror.n OPerations I.16,259.01 I . 14.99s.37 32,427.27 3.t9.869.72

B. Othcr Income 70.38 t27.44 168.42 913.44

Total Incornc (A+B) 1,r 6,329.39 t,15,122.81 32,595.69 3.20.783.16

2. Exncnscs

A. Cost of materials consumed 1.04.500. l3 99,517.81 29.t04.35 2,70,681.23

B. Changes in inventories of{inished goods, stock-in-trade and

work- in-progress
(3,5e 1 .63' (2,486.2s) (7s6.22) (2,900.94

L.. Ernploycc beltclil.s expetlse 2,703.05 4.487.54 1,9"77 .r4 l 1,4 19.00

D. Finance oosts I .601.32 1,696.00 l.228 86 5 7q6 qR

ll. Deoreciation and arnortization expetlses 2,062.20 2.02t.56 1,882.39 8.145 72

F. Inrpairnrcnt losscs t22 43 t22.43

G. Other expcnses 5,876 09 5.209.1 t 4,157.25 t9,501 35

I'otul Exrrenses (A+B+C+D+E+F+G) t.13.1 5l.16 r,10,568.80 37,593.77 3,r2,765.71

3. Profit/ (Loss) bclbrc exccptional itcms (1-2) 3,178.23 4,554.01 ({.998.08 8.017.39

4. lixcerrlional itcnts

5. Prolit/ (t,oss) bclblc tax (3-4) 3,178.23 4.554.0 r (4,998.081 8,017.39

5. 'l'ax lirpcnsc

A. Currcllt tax

Il. Dcfbrred tax

'l'r-rtal'l'lx ll,xncnsc (A+Ii)

7. Plolit/ (l,oss) Ibr the pcriod (5-6) 3.17ti.23 4,554.0 | (4.998.08 8,017.39

8. Othcl Conrplchensivc Inconrc/ (expcnsc)

Itcms th:rt \\'ill not be rc-classificd to Prolit or Lqqq

A. Rsnreasutcntenl of the Detined Benetit Plans 19.00 /'l1R ?q) 14.44) (381 .70

9.'l'otal Cotttpt cltcnsivc lrtcotrtc lirl thc pcriorl (7+8) 3,I 59.23 4,215.62 (5.012.521 7,6J5.69

10. I'aid up Iiquity Share CaPital

(Face Value o1'shirre Rs.10/- each)
47,993.92 47993.92 /? oo? ot 4'7.993 92

I I l):rirl rrn dcbt caoiLal # 7 |.349 35 67,3,11 96 5 8.553.91 67 .341.96

I 2. Otlrer cquity cxcluding revalluation rcscrve as per balallce

she0t
6,013 8I 5,254.29 (7,393.92 5,254.29

13. Net Worth 54.007.73 53.248.21 40.600.00 53.248.21

t"t eainings pcr shilre (liPS)-Basic & Dilutcd (of Rs l0/- each)

llt <

066 0.95 ( r.04) r.67

# Long ternr c,lebts inclucling current maturities of long term debts

Sce accornpanying notes to the financial results

No(cs to thc financial rcsults:-

lrinancrrl rcsults fbr the three rnonths encled ot130.06.2022 have been reviewed by the Audit Cornnrittee and approved by the Board of Directors at

its nrceting hcld on 13.08.2022.

'flrc .esults ha'e bcen prcpared in accorclance with the Indian Accounting Stantlards (IND AS) as prescribed under Section 133 of the Companies

Act 20 1 3 rcad with relevant rules issued thereu6der and in pursuance to Regulation 52 ofthe Securities and Exchange Board ofIndia (Listing

Obl igations ancl D isclosure Requirentents). Regulatiotis, 20 l 5, as amended

The Statutory Auditors ol.the Cotrpany have carried out lirnited revierv ol'the albresaid results as required under Regulation 52 of the Securities

and Exchange Boarcl of lnclia (Listing Obligations and Disclosure I{equirements), Regulations, 2015, In view of ths anrendmcnts made in SEBI

(Listing Obligarions and Disclosure Requirernents) Regulations date<t 05.10.2021, quarterly results are published for the first tinte tiom quarter

cn cling Septcnr ber 202 I onwards. 'fhe comparative figures tbr the quarter ended 3 0.06.202 I h ave been prepared by the managemont & have not

sub.ject t6 Linritcd Ileview or Audit. However, the rnanagcnreut has exercised neoessary due diligence in preparing these results'

't'he under a single segnrr.trt Itamely, manui'acturing of Urea.

l.



5" Additional disclosure as pcr clause 52(4) ofSecurities and Exchange Board oflndia (Listing Obligation and Disclosure Requiretncnts)

l{cgulation,20l5 :

## Being net working capital negative.

Fignres o1-quartcr ended 3l-03-2022 are the balancing figures benreen audited figures in respect ofthe full financial year and the

publishod year to date tigures upto the third quarter ofthe previous tinancial year.

'fhesharelioldersoftheCompanyhaveapprovedfinaldividendof{0.50pershare(facevalueoft t0/-each){brthefinancial year202l.

22 in thc Annual General Meeting held on 14.05.2022, which has since been paid inMay 2022.

'l-he prcvioi.rs poriod tigures have becn rcgrouped and reclassified to confinn to the figurc ofthe current period.

For and on bchalf of the Board

Plaoc: Noida (U.P.)

Date: 13.08.2022

n
t<r1^gl^.,+_

(R. I(. Chofra)

Managing Dircctor

DrN (0696991 I )

Threc Months Endcd

Outstanding Iledcenrablc Prefcrencc Sharc

Debcnture Redem Rcserve ({ In Lac

l)ebt Equity Raiio ('fimcs)/ (Total Dcbt/

Long Tcrrn Dctrt To Worl<ing Capital (Times)

[(Non Culrcnt Bon'owings * Current Nlaturity Of Long

1'etrn Dcbt)/(Nct Working Capital - Current Maturity of

otal Dcbt To'fotal Asset Ratio (7o)

[(Short Tcrnr Debt + Long Term Debt) / Total Asset I

Dcbt Scnicc Covcrago Ratio (Timcs)

l(Prolit At'tcr "l'ax * Intcrest * Depreciation + Loss/(Gain)

on Salc of propcrty, plant & cquipnrent/ (Finance Costs *
lcasc paynrents+Scheduled principal repayments of long

Intcrcst Scrvicc Covetage Ratio (Timcs)

[(Prolit At'tcr'f ax + Interest + Depreciation + Loss/(Gain)

on Salc of propcrty, plant & equipmcnt) / (Finance Costsl

tl 4)\

Clurrcnt l{atio ('l'im es)

Currcnt Assct / Currcnt

Bad Dcbt'l'o Account Reccivable Ratio (%)

urrent l,inbility ll.atio (%)

Culrent Liabilities Excluding Currcnt Borrorvings / Total

Liabilitics

l)ebtor''l'urnover ('l'irncs)

[(Salcs Of Protlucts And Scrvices / Avcragc Tradc

l{cccivablcs)l - Annu:rlised

Invcntoly Turnovcr (Tinrcs)

l(Salcs Of l>roducts And Scrvices / Avcragc Inventory)] -

A nnualiscd

Opcrlting N'lalgins (ln 7o)

[(Profit l]elbrc Deprcciation, Interest,'l'ax And Exceptional

Items Lcss Othcr'lncome) / Sales Of Products And Servicesl

Nct Prolit Malgin (%)

t Aftcr 'l'ax / Salc of Products And Serviccs
-t5.41%

Sccurity covcragc ratio on securod Non-convcrtiblo

dcbcntulcs (NCDs) (in timcs)

('fotal assrts plcdgcd lirl scculcd NCDs/ outstanding

balancc ofsccuretl



S.K. MEHTA & CO.
CHARTERED ACCOUNTANTS

302-306 PragatiTower
26 Rajendra Place, New Delhi- 110008
Ph.: 41544500, 2581 3879, 2581 51 56

9891 1 38008 , 9810321520
E-mail : skmehta@skmehta.co.in
Website : www.skmehta.org

To,
Stock Exchange / Debenture Trustee(s)

Based on examination of books of accounts and other relevant records/ documents of M/s.
KRiBHCO F'ERTiLIZERS LIMITED (CIN: U24121,DL2005PLCL43452), we hereby cenifii that:

a) The Company has vide its Boatd Resolution and information memorandumf offer document

and under various Debenture Tmst Deeds. has issued the followins listed debt securides:

b) Asset Cover fot listed debt securities:

The financial informatron as on 30th June 2022has been extracted from the books of accounts

for the period ended 30thJune 2022 and other relevant records of the listed entity;

The assets of the listed entity provide coverage of 2.78 times of the interest and principal

amount, which is in accordance with the terms of issue/ debenture trust deed (calculation as

per statement of asset cover ratio for the Secued debt securities - table - I)

The total assets of the listed entity provide coverage of 1.69 times of the pdncipal, which is in
accordance with the terms of issue (calculation as per statement of asset coverage ratio

avatlable for the unsecuted debt securities - table- II) (as pet requirement of Regulation 54

read with Regulation 56(1)(d) of LODR Regulations).

Table - I: (t In Lacs)

11.

in,

ISIN
Private Placement/ Public

Issue
Secuted/ Unsecuted Sanctioned Amount

INE4B6HO7O15

INE,4B6HO7O23

INE,4B6HOBO47

INE,4B6HOBO54

Private Placement

Private Placement

Private Placement

Private Placement

Secured

Secured

Unsecured

Unsecured

200 Ctore
1.20 Crore

95 Crore

70 Crore

Particulars

Total assets avalable for secured Debt Securities' - (secured by either pari

passu or exclusive charge on assets)

mendon the share of Debt Securities' charse holders

I Ptoperty Plant & Equipment (Frxed assets) - movablef immovable

plopefty etc. 88,587.54

fl Loans f advances given (net of ptovisions, NPAs and sell down po

ttfolio). Debt Securities. other credit extended etc.

[l Receivables including interest accrued on Term loan/ Debt

Securities. etc.

! Investment(s

I Cash and cash equivalents and other cunent/ Non-current



u.
Total borowing through issue of secured Debt Securities (secured by

either pad passu or exclusive charge on assets)
B 3L.909.r7

n Debt Securities (Provide details as Der table below) 32.000.00

n INDAS adiustment for effective Interest rate on secured Debt
>ecuflt1es

90.83

I Interest accruedf payable on secured Debt Securities

111.

Asset Coverage Ratio

(100To or higher as per the terms of offer document/information memora

ndum/ debenture tust deed)

A/B 2.78

ISIN wise details for secured listed debt secutities

Foot Note:

Table - II

i. To maintain minimum asset cover ratio equivalent to 100o/o of the INR equivalent to the

principal value of Debentures at all times during the tenor of the Debentures ("Minimum
Security Cover").

ii. First pati passu charge by way of equitable mortgage on leasehold land admeasuring 780.75

acte situated at Piprola village, Shahjahanpur district, Uttar Pradesh, rn the name of the Issuer

("Immovable Assets"); and

First pari passu charge by way of hlpothecation over whole of the movable properties of the

Issuer including its movable plant and machinery, machinery spares,.tools and accessories and

other movables, both present and future ("Movable Assets").

Corporate Guarantee fiom I{rishak Bharti Cooperative Ltd (I(RIBHCO).

111.

(t In lacs)

Sr.

No.
ISIN Facility

Iype of
charge

Sanctioned
Amount

({ In lacs)

Outstanding
amount as on

30-06-2022
(t In lacs)

Cover
Requir

ed

Assets

Requited

1 INE4B6HO7O15

Non-
convertible

Debt Secutities

Pari-

Passu
20,000/- 20,000/-

Refer

Foot

note-(i)

Refer Foot
note-(ii), (iii),

6v)

2. INE486H07023

Non-
convertible

Debt Securities

Pan-

Passu
12,000/- t2,000 /-

Refer

Foot

note-(i)

Refer Foot
note-(ii) & (iii),

(iv)

Net asbets of the Iisted entity available.fot unsecured lenders (Property
Plant & Equipment (excludrng intangible assets and prepaid expenses) *
Investments * Cash & Bank Balances * Other currentf Non-curent
assets excluding deferred tax assets O Total assets available for secured

lenders/ creditors on pari passu/ exclusive charge basis under the above

heads (-) unsecuted current/non-cuffent liabilities (-) interest accruedf

L,27,543.49

Total Borrowings pnsecured)

o Term Loan

o Non-Convertible Debt Securities

. CC/OD Lirnits

o Other Borrowings

. IND-AS adiustment for effective interesr rare on unsecured

75,566.13



borowings

(-)

Assets Coverage Raflo

(T00o/o or higher as per the terms of Offer Documents f lnformaion
Memorandum/ Debenture Trust Deed)

r.69

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of th
e listed entity

'We 
have examined the compliances made by the Company in respect of the covenants/terms of

the issue of the listed debt securities (NCD's) and certi$r that the such covenants/terms of the iss

ue have been complied by the fisted entity.

For S.K. Mehta & Co.

Chartered Accountants

Rohit M

Partner

Membership No.091382

UDIN: 22091382A0YIKA4732

Place: Noida

Date: 13.08.2022



ANNEXURE_A
There has been no deviation or variation in the use of proceeds of funds raised through Nonconvertible
Debentures (NCD) for purposes other than those mentioned in the offer document. In pursuance to the
regulation a 'NlL' statement of deviation or variation in the prescribed format is given hereunder:

Name of listed entity Kribhco Fertilizers Limited
Mode of Fund Raisinq Private Placement
Type of instrument Non-Convertible Debentures (NCD)

Date of Raisinq Funds 08-05-2020 | 11-06-2020 17-08-2021 | 28-12-2021
Amount Raised Rs. 200 crore I Rs. 120 crore Rs. 95 crore I Rs 70 crore
Report filed for quarter ended 30th June, 2022
ls there a Deviation / Variation in use of funds
raised?

No

Whether any approval is required to vary the
objects of the issue stated in the prospectus/
offer document?

No

lf yes, details of the approval so required? NA
Date of Approval NA
Explanation of the Deviation / Variation NA
Comments of the audit committee after
review

The Audit Committee has noted that there is no deviation/
variation in use of funds raised bv issue of NCD

Gomments of the auditors, if any NA
Object fgr which funds have been raised and where there has been a deviation, in ttre totlowirrq taUle
OriginalObject MOdrtrecl

Object, if
any

Original
Allocation

Modified
allocation,
if any

Funds
Utilised

Amount of
Deviation /
Variation for the
half year
according to
applicable object
(lNR crores and
in %)

Remarks
if any

For Fund raised on 08-05-2020
The proceeds of the issue will be
utilised by the Company for Capital
expenditure and general corporate
pur00ses.

NA Rs. 200

crore
NA Rs. 200 NIL NIL

For Fund raised on 11-06-2020
The proceeds of the issue will be
utilised by the Company for
refinance of the existing debt and
other qeneral corporate purooses.

NA Rs. 120 NA Rs. 120

crore
NIL NIL

For Fund raised on 17-08-2021
The proceeds of the issue will be
utilised by the Company for Capital
Expenditure and other general
corporate purposes.

NA Rs. 95 NA Rs. 95

crore
NIL NIL

For Fund raised oh 28-12-2021
The proceeds of the issue will be
utilised by the Company for
refinance of the existing debt and
other general corporate purposes.

NA Rs. 70 NA Rs. 70

crore
NIL NIL

For KRIBHCO Fertilizers Limited

f\
K&U^,stA

(Ravi Kumar Chopra)
Managing Director
DtN 06969911


