
S. K. MEHTA & CO.
CHARTERED ACCOUNTANTS

302-306 Pragati Tower,
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Independent Auditor's Review Report on unaudited financial results of Kribhco

Fertif izers Limited forthe three months and six months ended september 3o'2022'

Pursuant to the Regulation 52 of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 201"5, as amended.

To,

The Board of Directors

Kribhco Fertilizers Limited

L. We have reviewed the accompanying statement of unaudited financial results of

Kribhco Fertilizers Limited (the Company) for the three months and six months

ended 30th September, 2022 (the "statement) together with the notes thereon

attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 52 of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015 as amended, including relevant circulars issued

by the SEBI from time to time ('Listing Regulations)'

This statement, which is the responsibility of the company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"lnterim Financial Reporting "(lnd AS 34'), prescribed under Section 1-33 of the

companies Act, 2013 ('the Act'), and other accounting principles generally accepted in

India and in compliance with Regulation 52 of the Listing Regulations. Our respo nsibility

is to issue a report on the Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity issued by the Institute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A reviewis

limited primarily to inquiries of the Company personnel and analytical procedures applied

to fina ncia I data and thus provides less assu ra nce tha n an a ud it. We have not performed

2.

3.

an audit and, accordinglY, we d ptess an audit opinion.



4. Based on our reviewconducted asabove, nothing has come to ou r attention thatcauses

us to believe that the accompanying Statement, prepared in accordance with the

applicable Indian Actounting Standards (lnd AS), prescribed under Section 133 ofthe
Companies Act, 201-3 read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information

required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations

a nd Disclosu res Requirements) Regu lations, 2015 including the ma n ner in which it is to
be disclosed, or that it contains anv material misstatement.

For S.K. Mehta & Co.

Cha rtered Accou nta nts

Firm Reg. No.

Membershio No. 091382

UDI N: 2209138288PV1S6605

Place: Noida

Date:01-11-2022
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STATEMENT OF ASSETS & LIABILITIES

In Lacs

69
:tl
e

Sl. No. Particulars

As at

30.09.2022

(Unaudited)

As at

31.03.2022
(Audited)

A ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 86.651.90 90.I s4.63

(b) Capital work-in-progress 24.638.29 21.401.55

(c) Intangible assets I .125.5 8 1.192.89

(d) Financial Assets

(i) Investments 0.25 0.25

(i) Loans 24.20 24.20

(e) Other non-current assets 8.929.49 5.604.63

Sub-Total-Non Current Assets t,21,369.71 1.18.378.1s

,,
Current assets

(a) Inventories | 2.860.14 I 1.334.04

(b) Financial Assets

(i) Trade receivables 1.61.630.25 82.450.39

(ii) Cash and cash equivalents 697 .61 14.418.t6
(iii) Bank balances other than above 0.07 0.0'7

(iv) Loans 32.60 27.79

(v) Other financial assets 5.013.29 17.540.28

(c) Other curret assets 7.029.09 6.184.7 |

Sub-Total-Current Assets 1.87.263.65 1.32,615.44

Non Current Assets classifi€d as held for Sale 613.99 702.91

Total Assets 3,09,247.35 2.51.696.50

B EQUITY AND LIABILITIES
I Equity

(a) Equity Share Capital 4'7.993.92 4'7.993.92

(b) Other Equity I 1.005.25 5.254.29

Sub-Total-Total Equitr s8.999.17 53,248.2r

2 LIABILITIES
(D Non-current liabilities

(a) Financial Liabilities

(!) Borrowings 30.093.18 60.492.20

(i) Lease Liabilities 225.98 233.09

(b) Provisions 6,07 4.11 5.787.08

(c) Defened tax liabiltv (Net)

Sub-Tolal-Non Current Liabilities 36,393.2? 66.5r2.37

(ii) Current liabilities
(a) Financial Liabilities

(i) Bonowings | .3 8.5 r0.70 7 5.27 4.50

(ii) Trade Payables

-Total outstanding dues of micro and small entemrises 49.32 24.69

-Total outstanding dues ofcreditors other than micro and

small enterprises
62,t35.49 44.83 | .8t

(iii) Other financial liabilities 8.672.01 7.86'7

LH

\%\
(b) Other current liabilities 4.077 .6',7 3.549
(c) Provisions 409.',72 388.0

/Sub-Total-Current Liabilities 2,13,854.91 r.31.935.92 l,vbiSFi
rr oooczar7*E

f^""stn//' Tolal Eou itv and Lia 3,09,247.35 2"5t.696.s0



Statement of Cash Flows for slx months ended September 30,2022

CASH FLOCI FROM OPERATING ACTTVITIES
Net operatlng ProIit/(Lossl before tax
Re-measurement gain loss on dehned benefit plans routed
through Other Comprehensive Income

Depreciation of Property Plant and Equipment
of Intangible Assets

(Profit)/lrss on Sa-le/Retirement of Property, Plant ard
Equipment/Investment (Net)

Impairment losses on fair value of Assets hel.d for sale

Intercst Expenses

Operatlng Proflt/(Lossl before Worktng Capltal changes

(Increase) / Decrease in Ttade Receivables
(Increase) / Decrease in Finalcia-l assets

(lncrease) / Decrease in Other Financial assets
(Increase) / Decrease in Other assets
(Increase)/Decrease in Inventories

/ (Decrease) in Trade Payables/ Provisions

/ (Decrease) in Other Financial LiabiUties

generated (used) inl from Operatlons before tax

Taxes

cash flow (used| inl fiom Operatlng Actlvltles

CASH FI.{'W FROM INVES?ING ACTIVITIES

Purchase of Intangible Assets

Purchase of Property Plant & Equipment.
SaIe/ Disposa.l of Property, Plant & Equipment

Net cash flow (used| ln/ from Investlng Actlvltleg

Net cash (usedl in/ from Operatlng and Investlng Actlvltles

CASH FLOW FROM FINANCING ACTIIYITIES

borrowings repaid during the period

term borrowings raised/ (repaid) during the period (net)

paid

Paid

cash (usedl ln/. from Flnanclng Actlwltles

cash {used} ln/ from Operatlng, Invesung & Fllnanctng

balance of Cash & Cash equlvalent

Closlng balance of Cash & Cash equlvalent

8,188.67

(38.00)

4,O43.22

72.40

100.96

54.27

479.79
15,941.31

(79,179.86],

(4.81)

12,526.99
(3,626.48].

(r,s26.7O1

t7,636.9a

997.22

(53ff6561

(37,235.351

57 .24

(37,178.1U

(5.0e)

(3,883.s4)

(3,888.631

141,066.741

2,249.59

31,001.86
(3,565.s6)

27,246.t9

(r3,78O.5s1

14,474.L6

697.6L

(7,842.2O1

(28.88)

3,943.61

72.60

222.55

13

5,O15.81

(21,313.23)

(1,316.88)

{393.721
381.26

2a3a9.22

528.98

11,283.89

tt,249.34

(11,346.s5)

tt.76
( r r,334.791

(85.

11,865.28
(8,982.45)

(2,67s.99)

206.A4

121.39

380.06

501.45
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fA S.K. MEHTA & Co.
\./c\ CHARTERED ACCOUNTANTS

302-306 Pragati Tower

26 Rajendra Place, New Delhi-I 10008

Ph. : 41544500. 25813879. 25815156

9891r38008, 9810321520

E-mail : s km eh ta@s km e h ta.co.in

Website : www.skmehta.orq

Indenendent Statutorry Auditor's Certificate for in respectoflisted debt securities of KRIBHCO
Fertilizers Limited

We understand that KRIBHCO Feftilizers Limited ("the Company") having its registered office at A-60,
Kailash Colony,NewDelhi I l0048, India is required to obtain a ceftificate with respectto bookvalues

ofthe assets provided as security in respect oflisted secured debt securities ofthe Company as on 30'r'

September 2022 and compliance with respect to financial covenants oftlie listed debt securities for quarler

ending 3Otr' September 2022 in terms of Requirements of Regulation 54 read with Regulation 56 (1) (d)

of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended ("LODR Regulations") and SEBI (Debenture Trustees) Regulations, I 993

as amended ("DT Regulations").

Management's Responsibility

The Company's Management is responsible for ensuring that the Company complies with the LODR
Regulations and DT Regulations. Further the Company is also responsible to comply with the

requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor's Responsibilify

Our responsibility is to certifu the book values ofthe assets provided as securilr in respect of listed secured

debt securities of the Company as on 30tb September 2022 6ased on the financial statements and

compliance with respect to financial covenants of the listed debt securities for quarter ending 30'r'

September 2022, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD CRADT ICINP /2022/67

circular dated 19 May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Cedificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires

that we comply with the ethical requirements of tlie Code of Ethics issued by the Institute of Chartered

Accountants ofindia.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)

l, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and

Other Assurance and Related Services Enqasements.

Opinion

Based on examination ofbooks ofaccounts and other relevant records/documents, we hereby ceItify

that:

a) Book values ofthe assets provided as security in respect oflisted secured debt securities ofthe Company

as on 30th Seoternber 2022 is as under:

Rs. in lac

Particulars ofAsset provided as Security Total Book Value

(Property, plant & equipment and Capital work-
in-progress) (PPE + CWIP)

Property, Plant & Equipment & CWIP of
KRIBHCO Fertilizers Limited ,@1 

I'rr'2eo'le

:.;(Fm.'
'\ '"'' 't , /e

Qt,W



b) Compliance offinancial covenants of the listed debt securities

We have examined the compliances made by KRIBHCO Fertilizers Limited in respect of the financial

covenants ofthe listed de$t securities and certify that such covenants/terms ofthe issue have been

complied by KRIBHCO Fertilizers Limited for quarter ending 3Oth September 2022.

The above certificate has been given on the basis of information provided by the Management and the

records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of KRIBHCO Fertilizers Limited to comply with
requirements of LODR Regulations. Our certificate should not be used for any other purpose or by any
person other than the Company and its Debenture Trustee(s). Accordingly, we do not accept or assume

any liability or duty of care to any other person to whom this certificate is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

For S. K. Mehta & Co.

Chartered Accountants
No. 000478N

Date: 01-November-2022

Place: Noida

Mehta
Partner

Membership No. 091382

UDIN: 2209138288PWMK6800
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. ANNEXURE -A
There has been no deviation or variation in the use of proceeds of funds raised through Nonconvertible
Debentures (NCD) for purposes other than those mentioned in the offer document. In pursuance to the
regulation a 'NlL' statement of deviation or variation in the prescribed format is given hereunder:

Name of listed entity Kribhco Fertilizers Limited
Mode of Fu nd Raising Private Placement
Type of instrument Non-Convertible Debentures (NCD)

Date of Raising Funds 08-05-2020 | 11-06-2020 17-08-2021 | 28-12-2Q21
Amount Raised Rs.200 crore I Rs. 120 crore Rs. 95 crore I Rs 70 crore
Report filed for quarter ended 30'n Seotember. 2022

ls there a Deviation / Variation in use of funds
raised?

No

Whether any approval is required to vary the
objects of the igsue stated in the prospectus/
offer document?

No

lf yes, details of the approval so required? NA

Date of Approval NA

Explanation of the Deviation / Variation NA

Comments of the audit committee after
revtew

The Audit Committee has noted that there is no deviation/
variation in use of funds raised bv issue of NCD

Comments of the auditors, if any NA

Object for which funds have been raised and where there has been a deviation, in the following table
Original Object Modified

Object, if
any

Original
Allocation

Modified
allocation,
if any

Funds
Utilised

Amount of
Deviation /
Variation for the
half year

according to
applicable object
(lNR crores and
in %)

Remarks
if any

For Fund raised on 08-05-2020
The proceeds of the issue will be

utilised by the Company for Capital
expendjture and general corporate
0ur0oses.

NA Rs.200
crore

NA Rs.200
crore

NIL NIL

For Fund raised on 11-06-2020
The oroceeds of the issue will be

utilised by the Company for
refinance of the existing debt and

other qeneral coroorate Durooses.

NA Rs. 120

crore
NA Rs. 120

crore
NIL NlL

For Fund raised on 17-08-2021
The proceeds of the issue will be

utilised by the Company for Capital
Expenditure and other general

NA Rs.95
crore

NA Rs.95
crore

NIL NIL

NILFor Fund raised on 28-12-2021
The proceeds of the issue will be

utilised by the Company for
refinance of the existing debt and
other qeneral coroorate ourooses.

NA Rs.70
crore

NA Rs.70
crore

NIL

For KRIBHCO Fertilizers Limited

n
UU^^F

(Ravi Kumar Chopra)
Managing Director
DIN 06969911 t
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