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Independent Auditor's Review Report on unaudited financial results of
KRIBHCO Fertilizers Limited for the three months and nine months ended
December 31, 2022, Pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,

To,
The Board of Directors
KRIBHCO Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of
KRIBHCO Fertilizers Limited (the Company) for the three months and nine months
ended 31st December, 2022 (the “Statement) together with the notes thereon
attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including relevant circulars issued by the SEBI from
time to time (‘Listing Regulations).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting “(Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 ("the Act'), and other accounting principles generally accepted in
Indiaandincompliance withRegulation 52 ofthe Listing Regulations. Ourresponsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A reviewis
limited primarily to inguiries of the Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.




4. Basedonourreview conducted asabove, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
applicable Indian Accounting Standards (Ind AS), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015including the mannerinwhichitisto bedisclosed, or that
it contains any material misstatement.

For 5.K. Mehta & Co.

Partner
Membership No. 091382
UDIN: 23051382BGWXRB4290

Place: Noida
Date: 31* January 2023
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i¥ In Laes)
031" BECEMBER 2022
Rarticabeis Three Months Ended Nine Months Ended Year Ended
31-12-2022 | 3-09-2022 | 31-12-2021 | 31-12-2022 | 31-12-2021 31-03-2022
Unasickined Audiied
1. Incoame
A, Revenue From Operatwns 1 51.739.11 1.51,630.57 96,282.53 4,159,628 69 20487435 3,19.869.72
B Cther ncome B01.14 28022 426.94 951,74 TR0 913.44
Total Income | A+B) 1,52,340.25 151910.79 | 96,70947] 42058043)] Z0566035) 32078316
2. Expenses
A, Cost of materinls consumed 1,30 489 90 1,32.366 89 B0_369 40 3.67 35692 1.71,163.42 2.70.681.23
Eﬂﬂ“‘ w"’“w:i'_";;"“w‘“m:f PR R S 1.926.08 1,647 63 (92.11) (17.92) @idem| 200004
. Emplovee benefits expense 3583198 3,039.53 2, 508,66 9,326 56 6,931 46 1141500
0. Finance costs 208630 187647 145285 5 56609 4, 10098 5,796 98
E. Deprecintion and amonizalion expenses 214742 2049342 210795 6,303 .04 612416 8.145.72
F. Impuirment losses 14.28 54,27 - 68.55 . 12243
|G tnher expenses 5,129.75 5,820.14 505713 1682598 14,20 64 19.50].35
Total Expenses (A+B+C+IHE+F+G) 1.45377.71 14690035 9140388 40542922 20219697 3,12.765.77
3. Profit before exceptional items (1-2) 6,96.2.54 010,44 830559 15,151.21 346338 #£.017.39
4. Exceptional items - - - . = -
5. Profii belore tax (3-4) 6,962.54 01044 £.305.59 15,151.21 346338 8001739
|6. Tax Expense
I-'l.. Lurrent tax = -
IB. Deferred tax B i - .
Todal Tas Expense { A+B) . - - - . .
7. Profit for the period afler tax (5-6) 6,962.54 01044 5.305.59 15,151.21 1.463.38 801739
8. (her Comprehensive Income/ {expense)
Items that will not be re-classificd to Profit or Loss
A Remeasurement of the Delined Benelil Plans { 19.00) (19.00)] {1443 {4700} (43.31) (3E1.70
9. Tutal Comprehensive Income for the period (T+8) 6,943.54 499144 5.291.16 15.094.21 342007 7463569
10, Paid up Equity Share Capital
Nk .1":: j‘"ﬁ"“ g m'_'"ﬂ ey 47.993.92 799392 | 4199392 4799392 47.993 92 4799392
11 Paid up deb capital# 67,592.29 6894418 | 78,541 85 67.592.29 T8.541 85 67341 96
I;Eh{;ﬁ&"’” VACRIGHS POVARAON FUNNEYS. N W 17,948 &0 11,008 25 1,038 67 17,048 80 1.038.67 §.384.30
13. MNet Waorth 65,942 72 5.999.17 | 49.03259 65,942 72 49032 59 5124821
14, Earmings per share (EPS)-Basic & Diluted (of Rs. 10/~
cach) in ¥ - Mot Annualized 145 1.05 L R an 167

# Long term debts including current maturitics of long term debis

Notes (o the fnancial resolis:-

Unaudited financial results for the three months & nine months ended on 31.12.2022 have been reviewed by the Audit Committee and approved by the Board of

Darectors at its meetmg held on 31,00 2023

The results have been prepared in accordance with ithe Indian Accounting Standards (IND AS) as prescribed under Section 133 of the Companics Act 2013 read
with relevant rules isswed thereunder and in pursuance 1o Regulation 52 of the Securities and Exchange Hoard of India { Listing Obligations and Disclosure

Requrements|, Regulations, 2013, a5 amended,

The Statutory Audriors of the Company have carricd out limited review of the aforesmid resulis as required under Regalation 52 of the Secunnies and Exchange
Board of India (Lesting Obligations and Disclosure Requirements) Regulations, 201 %, ns amended

The Company is operating under a single segmenl namely, manufaciuring of Urea.
Provison for current tax & deferred tax is not made on accocunt of unahsorbed depreciation under the Income Tax Act on which deferred tax asset has not been

created as & matter of prudence




b, Additional disclosure as per clause $2(4) of Secarities and Exchange Board of ladia (Listing Obligation and Disclosare Requirements) Regulation, 2005

'Qr Farticulars
M,

Three Months Ended

Nine Vionths Ended

Yenr Ended

31-12-20122

30-09-2022

31-12-2021

31-12-2022

31-12-2021

31-03-2012

a,  |Ouistanding Redeemable Preference Share

hall}

NIL

MIL

MIL

ML

!

b, |Debenture Redemption Heserve (2 In Lac)

1,462 40

3055.04

MIL

3462 40

ML

224474

c. |Debt Equity Ratio { Timesy (Total Debt Equity)

286

1.61

1.81

2,61

2.55

Long Term Debt Teo Working Capital { Times)
[(Mon Current Borrowings + Corvest Matwrity OF Long Term
Debtpi et Working Capital - Current Maturity of Long Term

383

564

LR L

581

823

Total Debt To Total Asset Batho | %)
(Shori Term Debit + Long Term Deba) | Total Asser |

44 .45%

54,0005

44.45%

4 00%%

54 03%

Diehi Service Covernge Ratio {Times)
[{Profit After Tax = Interest + Depreciation + Loss/{Gain) on
Sale of property, plant & equipment/ |Finance Costs + lease
pavmentss Schedaled principal repayvments of long ferm

260

1.55

L9

Interest Service Coverage Ratio | Times)
{(Profit After Tax = Ioterest + Depreciation + Loss/{Gain) on
Sale of property, plant & equipment) / (Finance Costs|

537

Current Hatio { Thmes)
Carrent Assel [ Curreni Liahili

Q87

L7

Lo

Bad Debt To Account Recehvalle Hatho (%)
Bad Debi [ Average Trade Receivable)

ML

ML

Curreni Liability Ratio (%)
Curreni Linbilities Total Liakdlities

HIE3%

MIL

NIL

HIL

MIL

£5 46%

3B42%

B2 E3%

58 A2%

b6 45%

Debtor Tarmover {Times)
l{Sales (0 Products And Serviees | Average Trade
- Annisal

468

491

6.2%

4.00

Iaveatory Turnover ( Thmes)
liSakes OF Products And Services ! Average Inveniory)| -
Anmualised

5056

41 83

42

4998

3034

3128

Crperating Margins (In %)
[{Frofit Before Depreciation, Ioterest, Tax And Exceptional
ltems Less Other lacome) | Sales OF Products And Services]

fr TR

5 T4%

Net Profit Margin (%)
(Profii After Tax | Sale of Producis And Services)

BTT%

6,30

6.58%

3 30%

551%

1L69%

1.51%

Secarity coverage ratie on secured Non-convertible debentures
(M) (in times)

(¥ alur of assets baving exclusive charge) (Dutstanding valie of
corresponding debt + Interest accrued)

119

120

The sharebolders of the Company have approved final dividend of 20,30 per share (face value of 2100 cach) for the financial vear 2021-22 in the Annial General

Meeting held on 14.05 2022, which has since been paid in May 2022

&  The previous period figures have been regrouped and reclassified 1o confirm 1o the figure of the carment period

Place: Naoida (L1P.)
Diade: 31012023

(R. K. Chopra)

For and on behall of the Board

Managing Direcior

VIS (DESaF1 1)
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CHARTERED ACCOUNTANTS 26 Rajendra Place, New Delhi-110008
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E-mail : skmehta@ skmehta.co.in
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fKRIBHCO

Fertilizers Limited

We understand that KRIBHCO Fertilizers Limited (“the Company™) having its registered office at A-60,
Kailash Colony, New Delhi— 110048, India is required to obtain a centificate with respect to book values
of the assets provided as security in respect of listed secured debt securities of the Company as on 31¢
December 2022 and compliance with respect to financial covenants of the listed debt securities for quarter
ending 3 |* December 2022 in terms of Requirements of Regulation 54 read with Regulation 56 (1) (d) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ("LODR Regulations™) and SEBI (Debenture Trustees) Regulations, 1993 as amended
(“DT Regulations™).

Management's Responsibility

The Company’s Management is responsible for ensuring that the Company complies with the LODR
Regulations and DT Regulations. Further the Company is also responsible to comply with the
requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor’s Responsibility

Our responsibility 1s 1o certify the book values of the assets provided as security in respect of listed secured
debt securities of the Company as on 31" December 2022 based on the financial statements and
compliance with respect to financial covenants of the listed debt securities for quarter ending 31
December 2022, as specified in SEBI Circular No. SEBVHO/MIRSD/MIRSD _CRADT/CIR/P/2022/67
circular dated 19 May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires

that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
I, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion

Based on examination of books of accounts and other relevant records/documents, we hereby certify
that:

Book values of the assets provided as security in respect of listed secured debt securities of the Company
as on 31" December 2022 is as under:

(Rs. In Ia:ﬂ

Total Book Value
Particulars of Asset provided as Security | (Property, plant & equipment and Capital work-
ip pgress) (PPE + CWIF)

1.11,522.99

Property, Plant & Equipment & CWIP of
KRIBHCO Fertilizers Limited




b) Compliance of financial covenants of the listed debt securities
We have examined the compliances made by KRIBHCO Fenrtilizers Limited in respect of the financial
covenants of the listed debt securities and certify that such covenants/ terms of the issue have been
complied by KRIBHCO Fertilizers Limited for quanter ending 31* December 2022.

The above certificate has been given on the basis of information provided by the Management and the
records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of KRIBHCO Fertilizers Limited to comply with
requiremenis of LODR Regulations, Our certificate should not be used for any other purpose or by any
person other than the Company and its Debenture Trustee(s). Accordingly, we do not accept or assume any
liability or duty of care 1o any other person to whom this centificate is shown or into whose hands it may
come save where expressly agreed by our prior consent in wnting.

For S. K. Mehia & Co.

Date: 3 |*-January-2023
Place; Noida

Rohit Mehia
Partner

Membership No. 091382
UDIN: 23091382BGWXROS918
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There has been no deviation or variation in
Debentures (NCD) for purposes other

than those mentioned in
regulation a ‘NIL' statement of deviation or variation

ANNEXURE -A

in the prescribed format is given hereunder

the use of proceeds of funds raised through Nonconvertible
the offer document. In pursuance to the

Name of listed entity

Kribhco Fertilizers Limited

Mode of Fund Raising

Private Placement
| Type of instrument Non-Convertible Debentures (NCD) =K
Date of Raising Funds 08-05-2020 | 11-06-2020 | 17-08-2021 | 28-12-2021 ip
Amount Raised Rs. 200 crore | Rs. 120 crore | Rs. 95 crore | Rs 70 crore
_Report filed for quarter ended 31* December, 2022
Is there a Deviation / Variation in use of No
funds raised? K
- Whether any approval is required to vary | No
the objects of the issue stated in the
_ prospectus/ offer document?
_If yes, details of the approval so required? | NA
_Date of Approval NA
_ Explanation of the Deviation / Variation NA =—=
Comments of the audit committee after The Audit Committee has noted that there is no deviation/
review variation in use of funds raised by issue of NCD
Comments of the auditors, if any | NA
_Object for which funds have been raised and where there has been a deviation, in the following table
Original Object | Modified | Original Modified Funds Amount of Remarks
Object, if | Allocation | allocation, | Utilised | Deviation / if any
any if any Variation for the
half year
according to
applicable
object
{INR crores and
! in %)
| Fi NA Rs. 200 MA Rs. 200 NIL MIL
The proceeds of the issue will be crorg crore
utiised by the Company for
Capital expenditure and general
corporale purposes, =
nad MNA Rs. 120 MNA Rs. 120 MIL MIL
The proceeds of the issue will be crore crone
utiised by the Company for
refinance of the existing debt
and other general corporate
. BUrposes. =i
F [T Rs. 65 NA Rs. 85 NIL MNIL
| The proceeds of the issue will be crore crore
utiised by the Company for
Capital Expenditure and other
|_general corporate purposes.
n - NA Rs. 70 NA Rs. 70 NIL | NIL
The proceeds of the issue will be crore crore
 utiised by the Company for
refinance of the existing debt
and other general corporate
purposes, l
For KRIBHCO Fertilizers Limited.
(Ravi Kumar Chopra)
Managing Director
DIN 06969911 =




